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duHaHcoBoe Moaes/impoBaHne MHBECTULIMOHHDbIX NMPOEKTOB

Ha Kypce cnywartenu nsyyat 0co6eHHOCTM HMHAHCOBOrO MOAENNPOBaHNUS UHBECTULMOHHbIX MPOEKTOB, 06yyaTcsl HaBblkaM
NMOAroTOBKM MjlaHa NpofiaXk Ha OCHOBE MaKPO3KOHOMUYECKMX NoKasaTenei 1 Npeanocbiiok, NiaHa npuébinei u ybbITKOB, NnaHa
OBUXEHUs1 AEHEXHbIX CPEACTB M MPOrHO3HOro 6anaHca. Takxke cnyliaTenm 03HaKoMATCSI C TEOPETUYECKMMU OCHOBaMMU
MHBECTULMOHHbIX NokasaTenei NPV, IRR, MIRR, DSCRI, D/E, cpoka okynaemMocTu, TOUKM 6e3y6bITOYHOCTU M UX MPaKTUHECKUM
NpUMeHeHMeM, pacCMOTPSIT NOAXOAbl CLIEHAapPHOrO MOAENIMPOBaHUS M CUTYyaLMOHHOIo aHannsa. Oco6eHHOCTbIO Kypca siBNisieTcsl
n3yyeHune BoaMmoxkHocTen MS Excel Ansi dMHaHCOBOro MOAENUPOBaHMS U MHBECTULMOHHOIO aHann3a, Ha NPOTSXXeHUU BCEro Kypca
cnywaTteny AenatoT MHBECTULIMOHHBIA NPOEKT U ero pacyeTbl B MporpamMme.

[arta npoBepenus: OTKpbiTasa garta

Bup ob6yueHus: Kypc noBblilleHusi kBanudukaumm

®dopmart obyueHus: OHNalH-TpaHCsAUMS

Cpok obyueHus: 3 fHA

MpopomkuTenbHocTb obyyeHus: 244aca

[Ans yyacTHMKOB npeflycMoTpeHo: MeToauueckuit matepuarn.

J[I0KyMeHT no oKOH4YaHUU o6yyeHus: o nToram obyyeHusi cnyliaTenu, yCnewHo npoLleaLine UTOroByo aTTecTaluto No NporpaMme
06y4eHus, MoJlyyatoT Y 4OCTOBEPEHME O MOBbILWEHUU KBanudukaumm B o6bemMe 24 4yacos (B COOTBETCTBUM C NIULIEH3UEN Ha NpaBo
BefleHVsi o6pa3oBaTesibHON AesTeNbHOCTH, BblAaHHO [enapTaMeHTOM 06pa3oBaHusi U Hayku ropoga MockBbl).

Ina Koro npeaHasHayeH

PykoBoauTenei hUHaAHCOBbIX CYX6, GUHAHCOBbBIX AUPEKTOPOB, MUHBECTULIMOHHbIX aHANIMTUKOB, GUHAHCOBbIX aHAUTUKOB, 6U3HEC-
aHaJIMTMKOB, CMELManUCTOB No GUHAHCOBOMY NIaHUPOBaHUIO, GUHAHCOBbIX MEHEAXKEPOB, SKOHOMUCTOB, KPeAWUTHbIX CNeLmanucToB
NPOEKTHOro hMHAHCUPOBaHWUS, GUHAHCOBBIX KOHCYbTaHTOB, PyKOBOAMUTENEH NPOEKTOB.

Lienb 06y4yeHus

ﬂonyqume NPaKTU4YeCKNX HaBblIKOB U 3HaHWi B 06nacTu dJVIHaHCOBOI'O MoaenmpoBaHnA U OLUEHKN MHBECTULIMOHHbIX MPOEKTOB C
npuMeHeHnemM CoOBpeMEHHbIX MPaKTUK.

Oco6eHHOCTH NporpaMmmsil

Oco6eHHOCTHN 06yueHus: crylaTesny Kypca COBMECTHO C NnpenogasaTesieM pa3pabaTtbiBatoT GUHAHCOBYHO MOLENb, KOTOPYHO B
nocneayoLeM MOXHO MPUMEHUTL B MPaKTUKe.

PesynbTaTt 06y4YeHus

B npouecce o6yyeHuUss Ha Kypce crnyluaTenu HayJarcs:

o ®opmMupoBaThb NMiaH NPOAAX UHBECTULMOHHOIO NPOEKTA C Y4eTOM MaKpO3KOHOMMUYECKMX NOKa3aTeNen, X TPEHAOB U1
NpeanocbIIOK UHBECTULMOHHOMO NPOeKTa.
e PaccuuTbiBaTb yKpynHEHHY0 cMeTy CapEX ANsi MHBECTULMOHHOIO NPOoeKTa.
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e PaccunTbiBaTb OMNepaunoHHble 3aTpaTbl MUHBECTULIMOHHOMO NpoekTa OpEX ¢ y4eTOM 0CO6EeHHOCTEN AesATeNIbHOCTU NPOoeKTa.
e MogenvpoBaTb NpUGLIIN U YEbITKU MHBECTULMOHHOMO npoekTa (P&L).

o MogenunpoBaTtb nokasaTenu pa6oqero Kanutana, genatb nnaaH ABMXXeHUA AeHEeXHbIX CpeACTB KOCBEHHbIM METOAOM (K3LLI-CbJ10y

NnpoekTa), paccynTbiBaTb CBOGOAHbBIN AeHexHbI noTok (FCF).
e ONTUMK3MPOBATbL ycnoBUsa GMHAHCMPOBAHWUA MHBECTULMOHHOIO MPOEKTa, OLeHnBaTh GMHAHCOBYH YCTOMUMBOCTb MPOEKTA.
e PaccuuTbiBaTb CTaBKY AUCKOHTUPOBaHUS, MPUMEHSAEMYHO B UHBECTULIMOHHOM MNPOEKTE.
e PaccunTtbiBaTb M TpakTOBaTb MHBECTULMOHHbIe nokasaTtenn: NPV, IRR, MIRR, cpok okynaemMocTu npoekTa.
e MozenvpoBaTb UHBECTULMOHHBIN NPOEKT B Pa3HbIX CUTYaLMsIX, MPOBOAUTb aHANIM3 YyBCTBUTENbHOCTU UHBECTULMOHHOIO
npoekTa.
e ABTOMAaTM3MpOBaTb pacyeTbl MHBECTULMOHHOIO NpoekTa B MS Excel.

3TO MeponpuaTMe MOXHO 3aKa3aTb B KOpNopaTuBHOM opmaTe (06yYeHne COTPYAHUKOB OAHOM KOMMNaHuu).

[lporpamma ob6yyeHus

JeHb-1.
Jloruka ¢pMHaHCOBOro MOAENMPOBAHMS UHBECTULIMOHHDBIX NMPOEKTOB.

e NHBECTULIMOHHDIN NPOEKT: KnaccupukaLms, 0Co6eHHOCTU. UHBECTULIMOHHDIN NPOeKT B-popme 6U3Hec-NnaHa
e CxeMbl NOCTPOeHNs GUHAHCOBbIX MO ENeN: KanvTasbHas, pecypcHas, cxemMa 06HOBIIEHUIA.

o /ICTOYHUKMN MHPOpMaumMmn Ans hUHAHCOBOW MOAeNy.

e BbI6op Wwara n-ropusoHTa GUHaHCOBOro MOAENNPOBaHWA.

e YTO X04eT uHBECTOp OT-(HUHAHCOBOW Mofenu.

o OWW6KM B-PUHAHCOBBIX MOAENSAX U-KAK CHU3UTb BEPOSTHOCTb UX-TIOSIBJIEHUS.

Oco6eHHocTH NnpuMeHeHne MS-Excel gns puHaHCOBOro MoAenMpoBaHus.

o OdopmneHue darna gns MHBECTULUMOHHOIO MoaenmpoBaHusa. PopmaTtupoBaHue. M'mnepccbiiku.

e OCHOBHble hOpMyJibl, HEO6XOAMMbIE AS1s CO3A4aHMsA MHBECTULUMOHHON Mogenu: CYMM, CYMMECN, ECIU, U, U, ABS, CTEMEHb,
OATA.

e Bbinapatowme cnnckm B-MS-Excel.

o [NoAKNtOUYEHUE N-NAPCUHT APYruX hainioB N-BHELLHUX faHHbIX c-oMoLlbio MS-Excel.

CMeTHOe nnaHMpoBaHue u-pacyeT amopTusauum cfiomouwbio MS-Excel.

o [lenaem cmeTy c-nomoulbto MS-Excel. PacnpefieneHme cMeTHbIX 3aTpaT BO-BPEMEHMU.
e Yyet HOC no-kanuTtanbHbIM pacxoaam. Boamelenme HAC.
o QyHkumm MS-Excel gnsi aBToMaTMyecKoro pacyeta aMopTu3auuu.

[AeHb-2.
MnaHupoBaHue goxonoe npoekra B-MS-Excel.

o MogenupoBaHue npogax. LieHa n-o6bem: NMMHENHbIN N-3KCNOHeHUManbHble Mogenu. KoHTponb pocta Mogenu.
o MaKpoaKoHOMUYeCKUe haKTopbl BbIpyYKM.

e MHOroHoMeHknaTypHble npoaaxu. pynnuposka B-MS-Excel.

o Haekcauus LeH.

o MogenupoBaHue Ce30HHOCTM NpoAaXx.

e Pacuet HAOC c-npogax.

o [lnarpamma BbIpyUKM.

MnaHnpoBaHmne 3aKynoK n-pacxofos cHiomoubio MS-Excel.

e OnpepaeneHue 06bEMOB 3aKyMoK No-06bemMam NpoAax.

¢ [N1aHMpoBaHWe NOCTOSAHHbIX U-EPEMEHHbIX 3aTparT.

o OCO6eHHOCTM NNIaHUPOBaHMA MaTepualbHbIX 3aTpaT, 3aTpaT Ha-3/1eKTPOIHEPruto, 3apaboTHOI NNaThl, pEKaMHbIX PacXoAo0B,
aAMUHUCTPATUBHbIX PAaCXOA0B.

e BrivaHue MHbAALMM Ha-pacxodbl.

MnaHupoBaHue pa6oqero Kanutana gna UHBeCTULMOHHOIO NpoeKTa.

o MnaHupoBaHuWe cklafickMx ocTaTkoB. O60paynBaeMoCTb 3anacos.
o MnaHWpoBaHWe CYETOB K-NIOJTyYEHUIO U-aBaHCOB MOKyMaTeneil.
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¢ naHMpoBaHWe CYETOB K-OMJaTe W-aBaHCOB MOCTaBLLMKaM.
o padumku nnaTexen B-MHBECTULMOHHBIX NPOEKTAX.

Mop6op n-onTumusaums GpuHaHCMpoBaHUA NPOEKTa.

e Buabl GprHaHCMpOBaHMWS: COBCTBEHHDI, aKLiMOHEPHbI KanuTas, 6aHKOBCKUE KPpeaUTbl, 06Mrauum, IM3nH, KpayadaHauHr.
OCo6eHHOCTU U-CpaBHEHWE CXeM (DMHAHCUMPOBaHUS.

e OMHaHCOBas yCTOMUYMBOCTb NpoekTa. KoadpdumumeHTbl D/E, DSCRI.

e ONTUMM3aLMS GUHAHCMPOBAHUS C-IOMOLLBIO MoAeNMpoBaHus B-MS-Excel.

JAeHb-3.
HanoroBoe okpy)eHue UHBECTULIMOHHOIO NPOeKTa.

e Pacuet HAC B-¢pmHaHcoBol Mogenun. OcobeHHoCTH pacyeTa Bo3spaTa H/C.
e PacyeT Hanora Ha-npu6binb B-PUHAHCOBOW MoAeNu.
e MogenvpoBaHue NPOYNX HaSIOroB: 3apnaaTHble Hanoru, UMyLLLECTBEHHbIE HaNoru.

MopaenupoBaHue mactep-nnaHos B-MS-Excel.

e CocTaBnisieM nnaH npuoblnen n-yboiTkos. Pacyet EBIT n-EBITDA.

o [paduku GMHAHCOBLIX pe3ynbTaToB.

o CocTaBnseM nnaH ABWKEHUSA LEeHEXHbIX CPELCTB KOCBEHHLIM METOAOM.
e CocTaBnsieM MPOrHo3HbIi 6anaHc MHBECTULIMOHHOMO NPOeKTa.

BpemeHHaﬂ CTOMMOCTDb A€eHer u-pacyeT cCTaBKM AUCKOHTUPOBaHUA.

e 3ayeM Hy)XHa BpeMeHHas CTOMMOCTb JeHer B-MHBECTULMOHHOM MNpOoeKTe.

e PacyeTt cTouMoCTH KanuTana no-monenun CAPM.

¢ CunTaeM cpefiHeB3BellEeHHY CTOMMOCTb CO6CTBEHHOro KanuTana (WACC).
o KyMynaTUBHbIN noaxo4 AN pacyeTa CTaBKU AUCKOHTUPOBaHUSA.

MpaKTnKa UHBECTULIMOHHOI O aHanu3a.

¢ Y10 Takoe CBO60AHbIN AeHexHbI noTok (FCF) u-kak ero cuntaTb.
o Teopetuyeckue acnekTbl NPV, IRR, MIRR.

e Pacuet NPV B-MS-Excel.

e Pacuer IRR B-MS-Excel.

PacyeT MIRR nHBecTUUMOHHOrO npoekTa B-MS-Excel.

e PacyeTt cpoka oKynaeMocTu MHBECTULMOHHOIO NPoeKTa.

CuTyauMOHHbII aHanu3 cflomowbio MS-Excel.

e Kak npumeHsTb MS-Excel ans cutyaumoHHoro aHannsa. MogenumpoBaHue cnyyariHblx ymcen B-MS-Excel.
o [IpUMeHeHUe TabnuLbl JaHHbIX A5t CUTYaLMOHHOMO MOAENIMPOBaHUS.

o KoppenauunoHHblit aHanua B-MS-Excel. ToueuHbll rpaduk.

e PacyeT ToukU 6e3ybbITouHOCTU. MoaenupoBaHue NoABUXHOCTM TOUKM 6e3y6biTO4HOCTM B-MS-Excel.

[lpenogaBaTenu

NYKUHCKUW OmuTpuii Feoprmuesny

JKcnepT B 06/1aCTW KOPNopaTUBHbIX (MHAHCOB, ayAMTOPCKOMN AeATENBHOCTU U MHBECTULIMOHHOIO aHanusa. bonee 20 neT NpakTUYeCKOro
onbiTa B chepe 6yxrantepuu, BHELLUHEro U BHYTPEHHEro ayauTa, GUMHAHCOB, MHBECTULMIA. PaapaboTumK 1 npenogasaTesb
MHHOBALMOHHbIX 06pasoBaTebHbIX MOAY/ei M MacTep-KnaccoB B 061acTV PUHAHCOB, ayAuTa, PUCK-MEHELKMEHTA, UHBECTULNNA,
ynpaesieHusi NPoeKTaMMm.

MpakTnyeckuin onbIT paboTbl: 2018 r. MockoBcKkasa MexayHapoHas Bbiclias wkona 6usHeca «MUPBUC», puHaHcoBbI gupekTop; 2017
r. OAO «®dabepnuk», 3aMecTUTeNlb AUPEKTOPA N0 3KOHOMUKE (MHBECTULMOHHbIN aenapTaMeHT); 2014 r. 000 «LleHTp aBMaLMOHHbIX
ycnyr», buHaHcoBbI gupekTop, 2006 r. OAO BAO UHTYpUCT, AMPEKTOP AenapTaMeHTa BHYTPEHHEro KOHTPOS, ayAuTa 1 ynpasieHus
puckamu.

OkoHumun CaHKT-MeTepbyprckuii rocyAapCTBeHHbI YHUBEPCUTET 3KOHOMUKM U PUHAHCOB (3KOHOMMCT MO CreLuanbHOCTM
«ByxranTepckui yyert u ayamT»).
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