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MexaHn3Mbl NpMBNEYEHNA MHBECTUL MW, peannsaumnsa
MHBECTULMOHHbIX nporpamMm B XKKX. [1pakTUKYyM — MHTEHCUB MO
CO3[aHWNO KOHL,ECCMOHHOrO NpoeKTa

depepanbHbiM 3akoHOM N2 296 oT 10.07.2023 ycTaHOBNEHbI HOBbIE TPEGOBaHUS K KOHLIECCMOHEPAM M HOBbIE OFpaHUYeHust Mo
(VMHAHCOBOMY y4YacTUIO KOHLeAEeHTa. YTBEPXAEHbI HOBble 06A3aTeNbHble PACXOAbl Ha TEXO6CNYXMBaHME 06bEKTOB B KOHLIECCUH,
BBeAeHbl HOBble NpaBu/ia OpraHM3aunn 31eKTPOHHbIX KOHKYPCOB Ha NpaBo 3aK/1to4YeHNs KOHLECCUM 1 HOBbIM MOPSAA0K
COrnacoBaHWs NU3MeHEeHNs AeNCTBYIOLMNX KOHLIECCUOHHbIX COrnalleHun B aHTUMOHONMOJbHbIX opraHax. 3akoHom oT 04.08.2023 Ne
490-03 yTBepXKAEHbI 6onee XecTKne TpeboBaHusA K KoHLeccmoHepaMm B XKKX: He gonyckaeTcsi, 4To6bl UMW MOT/IM 6bITb OQLUOPHbIE
KOMMaHUW U NOAKOHTPOIbHbIe UM opraHu3auun. KoHueccrnoHep o6s13aH pa3paboTaTb U yTBEPAUTb UHBECTULMOHHYIO MPOrpaMmy;
[OJ/DKEH COOTBETCTBOBATbL TPeBoBaHUAM MO KBanudbuKaLumm No HaNM4Ymnio onbiTa 9KCNyaTauum 06 beKTOB TENIOCHABKEHMS,
BOJLOCHAGXXeHUs1 U BOJOOTBEeAEHUS. Bce NpuHATbIE HOBOBBEAEHMS A0KHbBI 06ecneynTb NPo3payHbli MeXaHM3M MpUBIeYeHNns
YaCTHbIX UHBECTOPOB B CTPOUTENIbCTBO Y OGHOBMIEHME OCHOBHbIX HOHA0B KOMMYHalbHOM MHPaCTPYKTYpbI.

Data npoeegenusn: 8- 11 ceHTabpsa 2025 ¢ 10:00 go 17:30
ApTtukyn: MC25418

Bup o6yueHus: Kypc noBblilleHusi kBanudukaumm

®dopmart obyueHus: OHNaH-TpaHCAsAUMS

Cpok obyueHus: 4 fHA

MpopomkuTenbHocTb obyyeHus: 324aca

CtoumocTb yyacTtus: 50 000 py6.

[AnsA y4acTHUKOB npeaycMoTpeHo: MeToanyeckuin matepuarn.

[IOKYMEHT no OKOHYaHuU o6yyeHus: o nToram obydyeHus cnyliaTenu, yCrnewHo npoLeaLlne UTOroByo aTTeCTaLUIO MO NporpaMme
06y4eHus, MoJlyyatoT Y JOCTOBEPEHME O NOBbILWEHUN KBanudukaumm B o6bemMe 32 4acoB (B COOTBETCTBUM C NIULIEH3UEN Ha NPaBo
BefleHusi 06pa30oBaTesibHOM AesiTeNIbHOCTY, BblaHHON [lenapTamMeHTOM 06pa3oBaHus U Hayku ropoga MockBbl).
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Ina Koro npegHasHayeH

PykoBoguTeneii 1 creLmanmcToB perMoHasnbHbIX OpraHoB BAacTi U OpraHOB MECTHOro caMoynpaseHus, NPeanpuUsaTUi 1 opraHusaLui
XWUNULLHO-KOMMYHasbHOW cdepbl, PyKOBOAMTENEN U CNELNANIUCTOB rOCYAapPCTBEHHbIX U MyHULMMNANbHbIX OPraHoB B/IAcTH,
PYKOBOAWTENEN U CNIELUANUCTOB NPeANpPUATUIA XUIULLHO-KOMMYHaNIbHOM cdhepbl, pecypcocHabatoLLyx opraHu3aLui, opuUCToB,
3aHMMAlOLLMXCS BONPOCAMM COMPOBOXAEHNUSA KOHLIECCMOHHbIX COrMalleHuit.

Lienb o6y4yeHus

MoNyYnTb 3HAHMSA M HaBbIKK MO MexaHW3MaM NpUBEeYeHNs MHBECTULMI B UHPPACTPYKTYpHbIe NMPOeKTbI. MOHATL MexaHU3Mbl
peanuaauuv MHBECTULMOHHBIX MPOrpaMMm 1 NporpaMm MofepHusauum B XXKX.0BnageTb MexaHM3MaMm 3aKJIHOUYEHUS U COMPOBOXAEHMUS
KOHLLECCMOHHbIX COMNaLLEeHWi, packpbITb NPo6eMHble BOMPOCHI 3aKMOUYEHUS U UCTIONHEHUSI KOHLLECCUOHHBIX CornalleHuin B cdhepe
KOMMYHaJIbHOIO X03AiCTBa, 0CO6EHHOCTU AONTOCPOYHbIX MAapaMeTPOB PeryMpoBaHns KOHLECCUOHEPOB, MOPAAOK UCTONTHEHUS U
KOHTPOJISl KOHLIECCMOHHbIX COrlalleHmnit No 06beKTaM KOMMYHabHOM MHGPACTPYKTYpbl, pPACCMOTPETH NPO6IEMHbIE BOMPOCHI U «y3KUE»
MecTa.

3TO MeponpuATUEe MOXHO 3aKa3aTb B KOpNopaTMBHOM opmaTe (06yyeHne COTPYAHUKOB OAHOM KOMMNaHuK).

[TporpamMmma oby4yeHus

JAeHb-1.

HopmaTuBHO- npaBoBas 6a3a. CoBpeMeHHOe COCTOsIHUE rocyAapCcTBEHHO-4YacTHOro NnapTHepcTBa B-Poccun. OcHoBHble oTnnuusa M4MN
n-KOHLLeCCUOHHBIX CornallueHun.

N3MeHeHUs1 B-3aKoHe «O-KOHLeCCUSAX» U-HOBble TPeBGOBaHMSA K-KOHLieccuoHepam cornacHo ®3 N2-296 oT1-10.07.2023.

e OCO6EHHOCTH M-NPO6SIEMHBIE BOMPOCHI 3aKJTOYEHUS KOHLLECCUOHHHbIX cornalueHuii (KC), 06 beKTOM KOTOPOro SIBNSOTCA 06beKTbI
TENNIOCHabXeHUs!, BOJOCHaBXeHUs-U (Mnn) BOAOOTBEAEHWS.

o KOHKypC unu YyacTHaa uHuymatuea?

o [MopsAgok HanpaBneHus nNpeanoXxeHunn o-3akntoueHnn KC. CywectaeHHble ycnosus KC.

apaHTUK NpaB U-3aKOHHbIX MHTEPECOB CTOPOH KOHLECCUOHHOIO COrnalleHusl.

e 06513aTENbCTBA KOHLIECCUMOHEPA U-KOHLIeEHTa.

ObecneyeHune NCMOJTHEHUSI 06513aTENbCTBA NO-3aK/THOYEHUIO KOHLIECCUU.

o [TOpsAAOK TEXHUYECKOrO 06CNyXUBaHUs 06beKTOB-KC M-06513aTeNbHbIE pacXoAbl Ha-3KCMyaTaLuio MMyLLlecTBa. HoBble Npu3Haku
U-NocneACcTBUSA HAaCTYMNIEHNA 0cobbix obsi3aTenbeTs B-KC.

e HoBble BO3MOXHOCTU npekpalyeHus-KC 6e3 cornacusi KoHUeeHTa.

e [IpaKTMKa M-OCHOBHbIE acrneKTbl PaCTOPXeHUS KOHLLECCUOHHbIX COM1alleHUN.

CypebHasi npakTuka, 0co60 3HauYMMble CyAebHble peLIeHus.

OeHb2.
Moprotoeka npoekTta B-chepe XKKX. OnpeaeneHne MCTOUHMKOB pMHAHCMPOBaHUS MoAepHU3aLmmn o6bekToB XKKX.
OnpepeneHue npepsapuTenbHas NOAroTOBKa NpoeKTa.

o [peaBapuTenbHOE U3yyYeHe BO3SMOXHOCTM peannadauumn KOHLECCUOHHOIO CorfatleHms.

o Buabl MHBECTULMOHHBIX KOHTpakToB (CMUK, C3MMK, ANC, KXKL, koHueccus u-gp.). NoyeMy BbiGMpaeM KOHLECCUIO?

o OnpefeneHne cpoka peanusaunmm npoekTa.

e PaspaboTka koHuenuuu npoekTa (prHaHcoBas MoAesb, MpaBoBas Mofesb, TEXHUYecKasi Mofeslb, MapKeTUHIOBbIV aHanns, MaTpuua
pYCKOB).

o QuHaHcoBas cTpykTypa npoekTa. CospnaHune bl-u-prHaHcoBon Mofenm npoekTa. MHCTPYMEHTbI OKynaeMOCTU MHBECTULNIA B-POeKTax
ryn.

e Mepbl NoAAEepXKKMN.

Hoebie ycnoeua UTIopagokK d)VIHaHCOBOI’O y4yacTuda KoHUueAeHTa.

o ®opMbl PMHAHCOBOro y4acTUs: KanuTasbHbI rpaHT, NaaTa KOHLEeAEHTa, MUHUMabHbIW rapaHTUPOBaHHbIW LOX0A,.
e OrpaHuyeHus no-pasmepy GrUHaHCOBOrO y4acTus.
e [NopafokK cornacoBaHMst UBMEHEHMWIA YCII0BUiA U-CPOKOB DUHAHCOBOrO y4acTusi.
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¢ OnpegeneHne onTUManbHOMO NAATEXHOro MexaHW3ama W-yCroBUiA 6H0XKETHOrO y4acTusi My6AnYHON CTOPOHbI B-NpoeKTe (OT/I0XKEHHbIE
6r0[KeTHble 06513aTeNbCTBA).

o GopMbl 6r0aKETHON HMHAHCOBOW NOALEPXKKMU.

o CTpYKTypbl NOAAEPXKM NPoeKToB B-chepe KX (rocyaapcTBeHHbIE CTPYKTYPbl, PUHAHCOBbLIE UHCTUTYThI, UHBECTOPbI).

e Bo3amoxHble hopMbl Ny6MyHoro huHaHcMpoBaHus (rocyaapcTBeHHble nporpammbl, ®oHg pedopmuposanus XKX u-gp.).

¢ MexaHuam TIF (NOKpbITWE YaCTU UHBECTULMI 3a-CYET HASOrOB).

o BbInyck «BeYHbIX» 06/Mrauui.

e [1naTa KoHueAeHTa.

¢ MexaHW3M MUHUMaSIbHOrO FrapaHTUpoBaHHoOro fgoxoaa (M) uHBecTopa Ha-aKCnyaTaLMOHHOM CTaauu peanusaLum NpoeKkTa.

e Bonpochbl, cBAA3aHHbIe C-NPUBJIEYEHNEM YaCTHOIO GMHAHCUPOBaHUS.

o KpeauTHblii nopTdenb n-0oco6eHHOCTH yueTa NpoLeHTOB no-kpeauty B-AMP.

o [leHeXxHble NOTOKM B-NPOEKTE Ha-pasHbIX CTafMUSAX ero XM3HEeHHOro umkia. OCO6eHHOCTU KOHTPOA " CBOGOAHOMO AEHEXHOIO NOTOKAK.

o OCHOBHble (PVMHAHCOBbIE NOKa3aTenn NpoeKTa.

e B3aumopeiicTBue KOHLEAEHTa U-KOHLleCCUOHepa c-GMHaHCUPYHOLLMMUW opraHu3auunamMu. MNpsiMoe cornatueHue.

o O6ecneynTenbHblii MaKeT.

* KoMMepyeckoe 3aKkpbITHe.

KoHueccuoHHble cornawwenus (KC) B-cepe XKKX.

e OrpaHuyeHus 3aKoOHOAaTeNbCTBa B-4acTu Bbi6opa GOpM B3anMoAeinCcTBUSE MeXAY Ny6IMUHbIM U-4aCcTHbIM ceKTOpoM B-ctepe XKKX.

e CocTaB cTopoH KC-— ocob6eHHocTu-KC B-cdepe XKKX.

e Cy6bekT PO-kak cTtopoHa-KC B-cdhepe XKKX, npaBoBoW cTaTyc MMyLLLECTBA, BOBIEKAEMOIO B-peannsaumio npoekTta (06bekT
COrnalLeHUst; <MHOE UMYLLECTBOY; UMYLLECTBO, HE-OTHOCSILLIEECs] K-O6bEKTY COrnaLleHust U-<MHOMY UMYLLECTBY»; UMYLLECTBO TPETbUX
nuy). MepeyeHb 06LEKTOB, MOAJSIEXALLMX Nepeaade B-KOHLECCUIO.

e OCO6eHHOCTM Nepefayn He3aperncTpupoBaHHOMO UMYLLLECTBA.

o CywecTtBeHHble ycnosus KC.

e BHeceHVe U3MEeHEHUIA B-CXEMbl TEMTOCHABXEHWUS/BOLOCHAGXKEHUS.

o MexaHn3Mm yTBep>xaeHusi Tapuda cBepx nNpefesibHbIX MHAEKCOB PoCcTa.

o [TopsaoK yTBEepXAEHUA MHBECTULMOHHOM NMPOrpaMmMbl NPeAnpuUsiTUss KOMMYHalbHOro KOMMJIEKCa.

JAeHb-3.
®dopmMupoBaHue yC1I0BUIA KOHLLECCUOHHOIO COrNalleHus ANna npeanpuaTMA KOMMYHaNbHOIO KOMIJIEKca.

MY unu 00O0. Mntocbl /MUHYCbI NpY CO3aHUKM HOBOTO NPEANPUATUS KOMMYHaNbHOro KoMrnekca. Mntocbl/MUHYCbI KOHL,eccuii Ans
pa3BUTMS KOMMYHa/lbHOro Komnnekca. MoAroToBUTeNbHbIE LWArK K-3aKH0YEHUIO KOHLLECCUOHHOTO COr/IalleHusl, oTpacneBble
0CO6EeHHOCTU MNOArOTOBKM NPOEKTa B-OTHOLLEHMU 06EKTOB KOMMYHasbHOW UHGPACTPYKTYpbI.

e MoaroToBUTENbHBIA 3Tan (NOArOTOBKA TEXHUKO-9KOHOMUYECKOr0 060CHOBaHUS, MPOBEfEHNE TEXHUYECKOro 06CneloBaHus,
aKTyanusauus cxeMbl TennocHabxeHus,, GopMmnpoBaHue 3asiBKU B-apec opraHa perynmpoBanmus Tapudos u-1.4.). .

e ConocTaBneHne AONTOCPOYHbIX MapaMeTPOB PerynpoBaHns c-GUHaHCOBO-9KOHOMUYECKOW MOENbIO NpoeKTa.

o PacueT u-yTBEpXAEHNE OCHOBHbIX DU3MYECKMX NoKasaTeNeln NpoeKTa, pacyeT Ux-B-AMHaM1Ke NO-CpoKaM peanusaumm npoekta (
noTepw, yaenbHble Pacxofbl 3/1EKTPO3HEPTUU, YAENbHbIE PacXoabl TOMUBA, U.T.4,.)

e [onyyeHve AONTOCPOYHbIX MapaMeTpPoB TapMPHOro perynmpoBaHms

¢ HeobxoauMble NpaBoOBble akTbl OPraHOB MECTHOIO caMoynpaB/ieHWs A1 NPOBeAEHNS KOHKYPCHbIX MpoLeayp B-Lienax 3akntoyeHns
KOHLIECCMOHHbIX COTalleHuid. M1aH KOHLLECCUOHHbIX COrNaLleHuni ( NIoChbl/MUHYChI).

e Oco6eHHOCTM HOPMMPOBAHUA N1aHa PasBUTUS NPeANPUATUA KOMMYHaJTIbHOrO KOMIJ1eKca Mpy OKOHYaHUK nNpoLeaypbl 6aHKpOTCTBa.

Peanusauus KoHLecCUOHHOro cornaweHus B-cpepe XKKX (TennocHabkeHusi, BOAOCHA6XKEeHUS U-BOJ00TBEAEHHUS!).

e [epepava umyulecTea.

o TapudHaa kamnaHus.

o JloroBopHas KammnaHus.

o dopmupoBaHue wraTa SPV.

o KaccoBble pa3pbiBbl Ha-CTapTe NpoekTa.

e [[apaHTWK BO3BpaTa MHBECTULMI KOHLECCUOHEepa.

e B3aumogeiicTBue, NONHOMOYUSI U-06513aHHOCTH CTOpoH KC.

e OTBETCTBEHHOCTb CTOPOH KOHLIECCUOHHOIO COralLeHus.

o OpraHusauus ahpheKTUBHOro KOHTPOJISt UI-MOHUTOPUHIa 3a-XOA0M peannsauuv nNpoekTa.
o BHeceHwne nameHexuni B-KC.

o JlocpoyHoe pacTtopxeHue KC.

e [Tpo61eMbl KOHLECCUI, MYTH PELLEHUS U-PEKOMEHAALIUMN.

o [MpaBonpuUMeHUTENbHAs NpaKTUKa: 0630p CYAEe6HbIX PELLIEHMI NO-KOHLLECCUOHHbBIM NPOEKTaM.

OeHb4.
MpaKTUKYM-UHTEHCUB NO-CO3AaHMNIO U-Pa3BUTUIO NPEANPUATUS KOMMYHaNIbHOro KOMMeKca.

e OCHOBHbIe I'IpO6J'IeMbI N-BO3MOXXHbI€ NYTU UX-pEeLLEeHNA.
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o CosflaHve NpoTOTUMA KOHLLECCMOHHOIO COorflalleHus.

e Bbi6op NprvMepa No-NMpefsioXXeHUIo cryLuaTenen.

o Onpegenexue ycnosuin KC.

o OnpeneneHne CTPYKTYPbl MPUBJIEYEHHbBIX UHBECTULIUN.

e Bbi6op HaMbonee NOAXOASLLMX YCNOBUN KOHLLECCMOHHOMO COraLleHus.

o Co3sflaHne KOHLLeCCMOHHOrO MpoeKTa.

e PacnpegeneHne TUNUYHbBIX PUCKOB MO-NPoeKTy B-chepe XKX, Bnunstowmnx Ha-«6aHKyeMOCTb» MpoeKTa.

o MexaHn3Mbl KOHTPO/IA UCMONHEHUS NapaMeTPOB NpoeKTa n-peanunsaLmm MHBECTULMOHHON U-NPON3BOACTBEHHOM NPOrpaMMbl.

[lpenogaBaTenu

MPEMOLOABATE/b
KaHanaaT 3KOHOMUYECKUX HayK, rnaBHbIv cneymanmct AO-«"a3npom npomra3s». [pakTUYeCKMin onbIT paboTbl HA-PYKOBOAALLMX MO3ULMUAX
B-(ODMHAHCOBO-UHBECTULIMOHHbIX CNy)X6ax Ha-NpeAnpuaTUAX SHEPreTUYECKOro Komnekca 6onee 20-neT.
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