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MexaHn3Mbl NpMBNEYEHNA MHBECTUL MW, peannsaumnsa
MHBECTULMOHHbIX nporpamMm B XKKX. [1pakTUKYyM — MHTEHCUB MO
CO3[aHWNO KOHL,ECCMOHHOrO NpoeKTa

depepanbHbiM 3akoHOM N2 296 oT 10.07.2023 ycTaHOBNEHbI HOBbIE TPEGOBaHUS K KOHLIECCMOHEPAM M HOBbIE OFpaHUYeHust Mo
(VMHAHCOBOMY y4YacTUIO KOHLeAEeHTa. YTBEPXAEHbI HOBble 06A3aTeNbHble PACXOAbl Ha TEXO6CNYXMBaHME 06bEKTOB B KOHLIECCUH,
BBeAeHbl HOBble NpaBu/ia OpraHM3aunn 31eKTPOHHbIX KOHKYPCOB Ha NpaBo 3aK/1to4YeHNs KOHLECCUM 1 HOBbIM MOPSAA0K
COrnacoBaHWs NU3MeHEeHNs AeNCTBYIOLMNX KOHLIECCUOHHbIX COrnalleHun B aHTUMOHONMOJbHbIX opraHax. 3akoHom oT 04.08.2023 Ne
490-03 yTBepXKAEHbI 6onee XecTKne TpeboBaHusA K KoHLeccmoHepaMm B XKKX: He gonyckaeTcsi, 4To6bl UMW MOT/IM 6bITb OQLUOPHbIE
KOMMaHUW U NOAKOHTPOIbHbIe UM opraHu3auun. KoHueccrnoHep o6s13aH pa3paboTaTb U yTBEPAUTb UHBECTULMOHHYIO MPOrpaMmy;
[OJ/DKEH COOTBETCTBOBATbL TPeBoBaHUAM MO KBanudbuKaLumm No HaNM4Ymnio onbiTa 9KCNyaTauum 06 beKTOB TENIOCHABKEHMS,
BOJLOCHAGXXeHUs1 U BOJOOTBEeAEHUS. Bce NpuHATbIE HOBOBBEAEHMS A0KHbBI 06ecneynTb NPo3payHbli MeXaHM3M MpUBIeYeHNns
YaCTHbIX UHBECTOPOB B CTPOUTENIbCTBO Y OGHOBMIEHME OCHOBHbIX HOHA0B KOMMYHalbHOM MHPaCTPYKTYpbI.

Jata npoeepeHus: 1 -4 anpens 2025 c 10:00 go 17:30
ApTtukyn: MC25415

Bup o6yueHus: Kypc noBblilleHusi kBanudukaumm
®dopmart obyuyeHus: [JHeBHOW

Cpok obyueHus: 4 fHA

MpopomkuTenbHocTb obyyeHus: 324aca

MecTo npoBeaeHus: r. MockBsa, yni. 3onotas, 4. 11, 6uaHec-LeHTp «30/10TO», 5 aTax. BceM yyacTHMKaAM BbiCblnaeTcs nogpo6Has cxema
npoesga Ha ceMuHap.

CtoumocTb yyactus: 50 000 py6.
[ins yyacTHMKOB npeflycMOTpeHo: MeToauueckuit matepuan, kode-naysbl.

Jl0KyMeHT no oKoH4YaHuu o6y4eHuns: Mo ntoram obyyeHus ciyllaTenu, yCneLwHo NpoLleaLlne UTOroByto aTTecTaluto No nporpaMme
06y4eHus, MOlyyatoT Y JOCTOBEPEHME O NOBbILWEHUN KBanudukaumm B o6bemMe 32 4acos (B COOTBETCTBUM C NIULIEH3UEN Ha NPaBo
BefleHVsi o6pa3oBaTesibHON AeATENbHOCTH, BblAaHHO [lenapTaMeHTOM 06pa3oBaHus U Haykn ropoaa Mocksbl).

[lna Koro npegHasHa4veH

PykoBoguTenei n cneunanucToB permoHanbHbIX OPraHoB BNIaCTU U OPraHOB MECTHOro caMoyrnpaBfieHus], NPeAnpuaTUA U opraHu3auui
KUIULLHO-KOMMYHasibHOW cdepbl, pyKOBOAUTENE U CNeLuanncToB rocyAapCTBEHHbIX U MyHULMNANbHbIX OPraHoB BNacTy,
pyKOBOAUTENEN U CNEeUMannCcTOB NPeANPUSATUI XXUIULHO-KOMMYHasbHOW chepbl, peCypCoCHabXatoLWwmux opraHm3aLmii, opucTos,
3aHMMaloLLMXCSl BONPOCAMU COMPOBOXAEHNS KOHLLECCUOHHbIX COMalleHUN.

Lienb 06y4yeHus

nOJ'IyLIVITb 3HaHUA U HaBblKK MO MeXaHNU3MaM npueevYeHnsd WHBECTULNA B VIHd)paCprKTyprle NPOEKTbI. [MOHATb MexaHn3MblI
peann3auynn NHBECTULMUOHHbBIX NporpamMM 1 nporpaMmm MmoaepHusauunm B XKKX.0Bnagetb MexaHnaMamMm 3aktoyeHu s n conpoBoOXAeHuA
KOHLECCMOHHbIX COrnaLleHuHn, packpbITb FIpO6J'IeMHbIe BOMNPOCbI 3aKNt04YeHUsa U UCNOoNHEHNA KOHLECCUOHHDbIX cornalweHun B cd)epe
KOMMYHanbHOro X03A1CcTBa, 0CO6EHHOCTU AO0NITOCPOYHbIX NapaMeTpoB perynmpoBaHnUA KOHLUECCMOHEPOB, NOPAAOK UCMONTHEHNA U

KOHTPOJISi KOHLIECCUOHHbIX COr/aLleHi Mo 06'beKTaM KOMMYHabHON UH(PACTPYKTYpPbl, PACCMOTPETb NPo6ieMHble BOI‘Ip80bI " «y3|<m1e» 3
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MecTa.
3TO MeponpuATUEe MOXHO 3aKa3aTb B KOpNopaTMBHOM opmaTe (06yyeHne COTPYAHUKOB OGHOM KOMMNaHuu).

[TporpamMmma oby4yeHus

AeHb-1.

HopmaTueHo- npaeoeasi 6a3a. CoBpeMeHHOe COCTOsIHME rocyAapCTBEHHO-YacTHOro NapTHepcTBa B-Poccuu. OCHOBHble oTnuumus MM
n-KOHLLECCHOHHDIX COornalleHuit.

N3MeHeHUs B-3aKoHe «O-KOHLeCCUSAX» U-HOBble TPEBOBaHMSA K-KOHLieccuoHepam cornacHo ®3 N2-296 oT1-10.07.2023.
Oco6eHHOCTU U-MPO6IEMHbIE BOMPOCHI 3aK/OYEHNUS KOHLLECCMOHHHBIX cornatieHnit (KC), 06beKTOM KOTOPOro ABAAIOTCSH 06BbEKTbI
TENNIOCHaBXeHUs!, BOJOCHaBGXEeHUs-U (M) BOAOOTBEAEHWSI.

KoHKypC nnu yacTHasa nHuumnatuea?

[Mopsagok HanpaBneHus npeanoXxeHunn o-3akntoveHnn KC. CywectaeHHble ycnosus KC.

["apaHTUK NpaB U-3aKOHHbIX NHTEPECOB CTOPOH KOHLLECCUOHHOMO COrnaLleHuns.

06na3aTenbCTBa KOHLECCUOHEpPa U-KOHLeleHTa.

ObecneyeHune NCMOSTHEHUSI 06513aTENbCTBA NO-3aK/THOYEHUIO KOHLIECCUU.

Mopsifok TexHUYeckoro o6cnyxmBaHus 06bekToB-KC u-o6s13aTenbHble pacxoAbl Ha-aKcnayaTauuno umyLlectsa. Hoeble Mpu3Hakm
W-NoCcnefAcTBUsSt HAacTynneHns ocobbix o6s3aTenbcTs B-KC.

HoBble BOZMOXHOCTU npekpaLleHnsa-KC 6e3 cornacusa KoHUeAeHTa.

lNpakTKa n-0CHOBHbIe acneKTbl PaCTOPXXEHUS KOHLECCUOHHbIX COrnalleHuni.

Cyne6Hasi npakTukKa, 0co60 3HaYnMble CyAe6HbIe peLleHus.

OeHb2.

Moarotoeka npoekTta B-chepe XKKX. OnpeaeneHne uCTOUHMKOB pUHAHCMPOBaHUA MogepHU3aLum 06bekToB XKKX.

Onpep,eneHMe unfipeaBapuTtesibHada NoAroToBKa npoekKTa.

lMpepBapuTenbHOe U3yyeHne BO3SMOXHOCTM peann3daunmn KOHLECCUOHHOIO CornatleHus.

Bufibl MHBECTULMOHHbIX KOHTpakToB (CMUK, C3MK, ANC, KXKLL, koHueccus n-gap.). MoyeMy BbI6UpaeM KOHLLeccuo?

OnpepeneHune cpoka peanusauun npoekTa.

Paspa6oTka KoHLenuuu npoekTa (hbMHaHcoBas MoZeslb, NpaBoBasi MOAESb, TEXHUYECKas MOAEb, MAPKETUHIOBbI aHanu3, MaTpuua
pUCKOB).

duHaHcoBas cTpykTypa npoekTa. CospgaHune blM-u-puHaHcoBon Mofenu npoekTa. MHCTPYMEHTbI OKYyNaeMOCTU MHBECTULNIA B-POeKTax
ryn.

Mepbl noaaepXKu.

Hoebie ycnoeua UTIopaaokK d)VIHaHCOBOI'O y4yacTua KoHUueAeHTa.

dopMbl PUHAHCOBOr0 y4acTUs: KanuTanbHbI FPaHT, Nata KoOHLeAeHTa, MUHUMarbHbIA rapaHTUPOBaHHbIA AOXOA,

OrpaHunyeHus no-pasmMepy GBMHaAHCOBOrO y4acTusl.

Mopsinok cornacoBaHWs MU3MEHEHUIA YCNIOBUIA U-CPOKOB (DMHAHCOBOIO y4acTusl.

OnpepneneHne oNTUMaNbHOro NAaTeXHOro MexaHW3ma M-yCnoBuit GIOAXETHOIO y4acTus Ny6anYHON CTOPOHbI B-NPOEKTE (OT/IOXKEHHble
6IOXKETHDbIE 06A3aTeNbCTBRA).

dopMbl 610XKETHON PUHAHCOBOW NOAAEPIKKMN.

CTpYKTypbl MOAAEPXKM NPoeKTOB B-chepe KX (rocynapcTBeHHble CTPYKTYPbl, PUHAHCOBbIE UHCTUTYTbI, UHBECTOPbI).

Bo3aMoxHble hpopMbl ny6anMuHoro GpuHaHcUpoBaHUs (rocyAapcTBeHHble NporpaMmbl, ®oHA pedopmupoBaHus XKX n-ap.).

MexaHuam TIF (MOKpbITUE YacTu MHBECTULIMIA 3a-CYET HasloroB).

Bbinyck «BeYHbIX» 06uUraLmii.

MnaTta KoHUeaeHTa.

MexaH13M MUHUMaNbHOro rapaHTMpoBaHHoro goxoaa (MI[1) HBecTopa Ha-aKCMnyaTalMoOHHOW CTaiMmn peanuaalum npoekTa.
Bonpocbl, cBAi3aHHble C-PUBNEYeHNEM YaCTHOro GpUHaAHCMPOBaHUS.

KpeanTHbi nopTdenb n-ocoO6eHHOCTH yyeTa NpoLeHTOB no-kpeanuty B-AMNP.

[leHexHble MOTOKM B-NPOEKTE Ha-pasHbIX CTaAMSAX €ro XXU3HEeHHOro uukia. OCO6eHHOCTM KOHTPOsS " CBOBOAHOIO AEHEXHOr0 MOTOKa«.
OcHoBHble hMHaHCOBbIe MoKasaTenu NpoekTa.

B3avMopeincTBrEe KOHLEeAEHTa N-KOHLEeCCMOHepa Cc-pUHaHCHpyoLWUMK opraHm3auusmu. Mpsmoe cornalueHue.

O6ecneynTenbHbIN NaKeT.

KoMmepyeckoe 3akpbiTue.

KoHueccuoHHble cornawenus (KC) Bcepe XKKX.
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o OrpaHuyeHus 3aKoHOAaTeNbCTBa B-4acTh Bbl6opa HopM B3aMMOAENCTBUS MeXAY NYy6SIMYHbIM U-4acTHbIM cekTopoMm B-chepe XKKX.

e CoctaB cTopoH KC-— ocobeHHOCcTU-KC B-chepe XKKX.

o Cy6bekT PO-kak cTopoHa-KC B-cdepe XKKX, npaBoBoW cTaTyc MMyLLECTBa, BOBIEKAEMOO B-peannsaumto npoekTta (06bekT
COrnalleHUst; <MHOe MMYLLECTBOY; UMYLLLECTBO, HE-OTHOCSILLIEeCH K-O6beKTY COrnaLleHns N-<MHOMY MMYLLECTBY»; UMYLLLECTBO TPETbUX
nuy). MepeyeHb 06EKTOB, MOAJIEXALLMX Nepeaaye B-KOHLECCUIO.

o OCO6eHHOCTU Nepefayv He3aperncTpupoBaHHOro MMyLLeCTBa.

e CywecTtBeHHble ycnosus KC.

e BHeceHVe 3MeHeHUIA B-CXEMbI TEMTOCHABXEHWUS/BOLOCHAGXEHUS.

o MexaHn3M yTBepxaeHus Tapuda cBepx npefenbHbIX MHAEKCOB PocTa.

o [opAAoK yTBEPXAEHUA MHBECTULIMOHHON NPOrpaMMmbl MNPeAnpUATUA KOMMYHaslbHOro KOMriekca.

AeHb-3.
®dopMUpoBaHue yCI0BUIA KOHLLECCUOHHOIO CornalleHus ANs NpeanpuaTUA KOMMYHaNbHOIO KOMIJIEKca.

MY unu 00O0. Mntocbl /MUHYCbI NpY CO3aHNKN HOBOTO NPEANPUATUA KOMMYHaNbHOro KoMnekca. NMntocbl/MUHYCbI KOHL,eccuii Ans
pa3BUTMA KOMMYHabHOro Komnnekca. MoAroToBUTesNbHbIE LWArK K-3aK/I0YEHUIO KOHLLECCUOHHOIO COor/lallleHus], oTpacnesble
0CO6EHHOCTM NOArOTOBKM NPOEKTa B-OTHOLIEHNN 06bEeKTOB KOMMYHaIbHOIM UH(PaCTPYKTYpbI.

e MoaroToBMTENbHbIN 3Tan (MOArOTOBKA TEXHUKO-3KOHOMMUYECKOTO 060CHOBaHUSA, NPOBEAEHNE TEXHUYECKOro 06CneoBaHus,
aKTyanusauusi CXxeMbl TENIOCHabXeHus:, GOpMUMpOBaHUWe 3asiBKM B-afipeC OpraHa perynupoBaHvs Tapudos u-1.4.). .

o ConocTaBneHune A0NroCPOYHbIX MapaMeTPOB pPerynMpoBaHusi c-hrHaHCOBO-9KOHOMUYECKON MOZENbIO MPOEKTa.

o PacueT u-yTBep>eHne 0CHOBHbIX DU3MYECKMX NoKasaTesien NpoeKTa, pacyeT Ux-B-AMHaMUKe NMo-CpoKaMm peanusaumm npoekTa (
noTepu, yfieNbHble PacxXoAbl 3NIeKTPOIHEPTUM, YAeNbHble pacXoAbl TOMIMBA, U.T.4.)

o [NonyyeHve JONrOCPOYHBIX MapaMeTpoB TapuhHOro perynnposaHus

e Heo6xoMMble NpaBoBble akTbl OPraHOB MECTHOIO CaMOoyrnpaB/ieHns A1 NPOBEAEHNS KOHKYPCHbIX MpoLeayp B-Lenax 3aKioYeHnst
KOHLIECCUOHHbIX COrflaLlleHui. MaH KOHLECCUOHHbIX cornalueHuni ( natocbl/MUHYChbI).

e Oco6eHHOCTV GOPMUPOBAHUA NaHa PasBUTUS NPeANPUATUS KOMMYHabHOrO KOMIIEKCa NpU OKOHYaHUW NpoLeaypbl 6aHKPOTCTBA.

Peanusaums KOHLEeCCUOHHOro cornalueHus B-chepe XXKX (TennocHab)xeHusi, BOAOCHa6XKeHUA N-BOA00TBEACHUSA).

o [Nepepaya nmyliecTsa.

o TapudHaa kamnaHus.

o [loroBopHas KaMmnaHus.

o PopmupoBaHue wrarta SPV.

o KaccoBble paspbiBbl Ha-CTapTe MpoeKTa.

e [apaHTWU¥ BO3BpaTa MHBECTULMIN KOHLIECCUOHEpA.

e BaanmopencTeue, NOTHOMOYMA U-06513aHHOCTUN CTOPOH KC.

o OTBETCTBEHHOCTb CTOPOH KOHLIECCMOHHOMO COralleHus.

e OpraHusaums apheKTUBHOro KOHTPONSA U-MOHUTOPUHIa 3a-XOA0M peannsaLmm npoexTa.
o BHeceHwue nsmeHexnm B-KC.

o JlocpoyHoe pacTtopxeHue KC.

o Mpo6nemMbl KOHLECCHIA, MYTW peLleHnst U-pEKOMEHAALNMN.

o [1paBONpUMeHUTENIbHAaA NpaKTUKa: 0630p CyAebHbIX peLleHNA NO-KOHLLECCMOHHbBIM MPOEKTaM.

[AeHb4.
MpaKTUKyM-MHTEHCUB NO-CO3[aHUI0 UPA3BUTUIO NPEeANPUATUSS KOMMYHAJIbBHOrO KOMM/eKca.

e OCHOBHble NPO6/IeMbl U-BO3MOXHbIE NYTU UX-PELLEHUS.

e CosfaHve NpoTOTUMA KOHLLECCMOHHOIO COrlalleHust.

e Bbli6op NpyvMepa No-NMpefnoXeHuIo crnyLuaTenen.

o Onpegenexue ycnosuin KC.

e OnpegeneHve CTPYKTYpbl MPUBEYEHHBIX UHBECTULNIA.

e Bbi6op HaMbonee NoaxoAsiLLMX YCNOBUIN KOHLLECCMOHHOMO COraLleHus.

o Co3faHVe KOHLLECCUOHHOrO MPOeKTa.

e PacnpepeneHvie TUMUYHbIX PUCKOB NMO-NPoeKTy B-cepe XKX, BAnaroLwmx Ha-«6aHKyeMOCTb» NPOeKTa.

o MexaHn3Mbl KOHTPONA UCMONHEHUS NapaMeTPOB NpoeKTa u-peannsaLmm MHBECTULMOHHON U-NPOU3BOACTBEHHOM NPOrpamMMbl.

[lpenopaBaTenu

MPEMOOABATE/b
KaHanpaTt aKOHOMUYeCKMX Hayk, rnaBHblii cneuymanuct AO-«['a3npom npomrasy. [IpakTU4YecKunit onbIT paboTbl Ha-PYKOBOAALLMX MO3ULUAX
B-(DMHAHCOBO-MHBECTULMOHHbIX CIYX6aXx Ha-NpeAnpUSATUAX SHepreTMyeckoro Komnnekca 6onee 20-ner.
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