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[MpodeccnoHanbHoe pMHAHCOBOE MO EeNIMPOBaHUNE: MOCTPOEHUE
Moaenen 6usHeca M MHBECTULIMOHHbIN aHaIN3

duHaHCOBOE MOLENMPOBaHNE — 3TO HaBbIK, KOTOPbIM AO/MKHbI 06/1aaTb COBPEMEHHbIe 3KOHOMUCTbI, PYKOBOAMTESN, OLLEHLLMKM U
(rHaHCOoBbIE KOHCYNbTaHTbI. Kypc No3BosisieT 6bICTPO HayYMTbCS COCTaBMATb NpoheccuoHanbHble MoLesNu, HEo6XoanMble Ans
nosnyyeHusi KpeAUTOB, OLIEHKM BUsHeca, AN pacyeTa ahpHeKTUBHOCTU MHBECTULMOHHBIX NMPOEKTOB U TEXHUKO-9KOHOMUYECKMUX
060CHOBaHUN.

[ata npoBegenusn: 30 ceHTs6ps - 3 okTabpsa 2025 ¢ 10:00 go 17:30
ApTtukyn: MC24897

Bup, 06yyenus: Kypc noBbilleHus KBanudukaumm

dopmart obyyeHus: [IHeBHOW

CpoK 06yyeHus: 4 fHs

MpopomkuTenbHocTb 0byyeHua: 324yaca

MecTo npoBefeHus: r. MockBa, yn. 3osi0tas, 4. 11, 6U3Hec-LeHTP «30/10TO», 5 aTax. BceM yyacTHUKaM BbicbliaeTcs nogpobHas cxema
npoesfa Ha ceMuHap.

CtoumocTb yuacTus: 63 900 py6.
[ins yyacTHMKOB npeAycMoTpeHo: MeToauueckuii matepuan, kode-nayabl.

J[I0KyMeHT no oKOH4YaHuU o6yyeHus: o nToram obyyeHus cnyliaTenu, yCnewHo npoLleaLine UTOroByo aTTecTaluto No NporpaMme
06y4eHus, MoJlyyatoT Y 4OCTOBEPEHME O NOBbILWEHUU KBanudukaumm B o6bemMe 32 4yacos (B COOTBETCTBUM C NIULIEH3UEN Ha NpaBo
BefleHVsi o6pa3oBaTesibHON AesTeNbHOCTH, BblAaHHOM [enapTaMeHTOM 06pa3oBaHusi U Hayku ropoga MockBbl).

Ina Koro npegHasHayeH

Co6CTBEHHUKOB, PUHAHCOBbIX JMPEKTOPOB, 3KOHOMUCTOB, CNeLuannucToB nNo GMHaHCOBOMY MOJE/IMPOBaHUIO, PUHAHCOBbLIX aHaIMTUKOB,
WHBECTULMOHHBIX aHaNIMTUKOB, PUCK-MEHEKePOB, 6aHKOBCKUX KPEAUTHBIX MEHEIKEPOB, 6aHKOBCKUX aHAEppanTepoB, PyKOBOAUTENEN
NPOEKTOB, MPOEKTHbIX MEHEAXKEPOB, OLIEHLLMKOB, PUHAHCOBbLIX KOHCY/IbTAaHTOB, CMELUaNUCTOB GUHAHCOBO-9KOHOMUYECKUX CNYX6.

Lienb o6y4yeHus

Mpuo6peTeHne 3HaHWUIM U HaBbIKOB CO3AaHNUsA PUHAHCOBbLIX MoAene.

OCcO06eHHOCTM NpOorpamMmbl

Kypc ocHoBaH Ha npakTuke. B npouecc o6yyeHus cnylaTenu nonyyart pasHoobpasHble WabnoHbl GUHAHCOBbIX MOAENEeN, KOTopble
Heob6xoAMMO fopaboTaTb A0 YPOBHS, 3afaHHOMo B Kevice. [pu aToM 6yayT oTpaboTaHbl HaBblKM NpuMeHeHust dopmyn Excel,
nporpammupoBaHusa VBA, ucnonbsosaHus sanpocos Power Query.
Mocne oKOHYaHWA Kypca cnylaTeny CMoryT co3gaBaTbh CO6CTBEHHbIE MOLENN A1 CBOEro 6M3HeCa, Kak LWabnoHHbIe, TaK U YHUKalbHbIE.
KaxabIvi cnywartesib Nony4yuT Habop WwabfoHoB GUHAHCOBbIX MOAEeNel 1 MeToanyeckoe nocobre 06 aTanax co3gaHus GUHaHCOBOM
MoZenu.
MpakTuyeckas YyacTb Kypca: NpakTM4yeckoe NoCTpoeHne GnHaHCOBOV MOAENM Ha MePCOHalbHbIX KOMMbloTepax. B kayecTse
MHCTpYMEHTa MofenvpoBaHusi ucrnonbayetcst MS Excel.

CtpaHuua: 1us 4
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PesynbTaTt 06y4YeHus

B pe3ynbTaTte OﬁyquMH cnywaTtenu nosydaTt 3HaHUA U HaBbIKK:

3TO MeponpuATMEe MOXHO 3aKasaTb B KOpnopaTMBHOM thopmaTe (06yyeHne COTPYAHUKOB OAHOM KOMMaHuu).

0 NpaBuax u anroputTMmax hMHaHCOBOIrO MOAENNPOBAHUS,

Nno NPUMEHEHUIO OTAENbHbIX popmyn Excel, HeobxoanMbIx Ans co3gaHusa GUHAHCOBOW MOAENM;
c6opa AaaHHbIX ¢ nomoubto Power Query;

no cosaaHuto koga VBA B Liensix pelleHns HeKOTopbIxX 3ajia4 hMHAHCOBOIro MOAENMPOBAHUS;
cosfaHusa GMHaAHCOBOWM MoJenun 6U3Heca;

B 06/1aCTM MaTeMaTUYECKOMN CTaTUCTUKK, Heo6XoaAMMble ANs GUHAHCOBOIo MOAENTIMPOBaHUS;
cocTaBneHus MnaHa npuoblnei u yobITKOB B paMKax GUHAHCOBOIro MOAeNMpPOBaHuUs;
cocTaBnenus MnaHa kaw-dioy B paMkax GUHAHCOBOIro MOAENIMPOBaHHS;

0 AVUCKOHTUPOBaHWUMK;

0 pacyeTe KpeAWUTHbIX NMPOLIEHTOB;

pacyeTa CTOMMOCTM KanuTasia B MPoLecce CTPYKTYPUPOBaHUS KPeAUTHBIX CAENOK;
MHBECTULMOHHOIO aHann3a 6usHeca;

no cUTyaunoHHOMY aHanuay;

no oueHKe 6U3Heca C NOMOLLbIO PUHAHCOBOM Mogeny;

NnpoBepKu KavecTsa pUHaAHCOBOW MoJenu.

[TporpamMmma oby4yeHus

AeHb-1.

KoHuenuus npoekTupoBaHus ¢pMHaHCOBOW MOgenu.

e 3auyem NCnonb3yroT CbVIHaHCOBbIe Moaenu.

o 0CO6eHHOCTU PUHAHCOBbBIX MoAenei ans 6LoaXeTUpoBaHus, A1 MHBECTULMOHHbIX NMPOEKTOB U-AJ1s1 OLEHKM 6U3Heca.

e 0630p OCHOBHbIX MUHCTPYMEHTOB ANs1 hMHAHCOBOro MogenupoBaHus: MS-Excel, MetaDoor-Invest, 1C.
e BasucHbIl anroput™ pa3paboTku GMHaHCOBOW MoAENM.

o [OPU3OHT N-geTannsaLmsa nepmoaoB GMHaAHCOBOW MoAeNN.

e Wcnonb3oBaHue 6nok-cxeM GpuHaHcoBo Mogenu (paboTa B-Miro).

e CBsA3b pMHaAHCOBOWN Mogenu u-Bl-aHanuTuka.

Keiic: C6opka palw6opga ns-pmHaHcoBoi mogenu B-Power Bl.

WcTouHukun nidopmauumn ana GpMHAHCOBbIX MOAeNen.

o BHellHune N-BHYTPEHHUE NCTOYHUKU VIH(bOpMaLWIVI Ana cospgaHua CbVIHaHCOBOﬁ Mogenu.

o MNoakntoyeHue Excel K-gaHHbIM: NOAKNOYEHNE K-BHELLHMUM CailTaMm, ucnonb3oBaHme Power Query Ansi NOAKNHOYEHNS.

o [laHHble LUeHTpoB durHaHcoBo oTBeTCTBEHHOCTM (LIPO) KoMnaHuu. KoHconuaaums faHHbix LIOO cpeactBamu MS-Excel u-cpeacteamu
Power Query.

Keiic: MNMonyyeHne aaHHbIX 06-MHGNSALMM c-nomMoLbto Power Query.

Keiic: MNonyyeHne AaHHbIX U3-BbIrPYXXEHHbIX AaHHbIx 1C-c-nomoubto Power Query.

MopgenupoBaHue npogax.

o [pofaxun n-MapKeTUHT, Kak 3TO 3aBUCUT.

o Mogenb «BopoHka npogax». paduueckunin aHanua B-Excel.
¢ Moaenb TAM-SAM-SOM.

o Ce30HHOCTb NpoJax u-ee-MofeNMpoBaHue.

. TpeHnosoe NporHo3npoBaHue. Wcnonb3oBanue Excel ans TPEHA0BOIO NPOrHO3NMpoOBaHUA nNpoaax: JNINHENHbIe TPeHAbl,

OKCMOHeHuUunanbHble TpeHAbl, J'IOFapVICbMI/I‘-IeCKVIe TpeHAabl.

e PerpeccuoHHasi Mogenb NporHO3MpoBaHusa npogax. Mcnonb3oBaHue Excel Ansi NporHo3MpoBaHuUsi MPoLaXk C-MOMOLLbHO

perpeccyoHHO Mogenu.

Keiic: C60pka nnaHa npofax (6rogxeTa npoaax).

CTpaHuua: 2 us 4



Keiic: Pa6oTa B-Excel c-pyHKumssMu aBTocyMmbl, CYMM, CYMMEC/IU, CYMMECJTMH.
OeHb2.
MopaenupoBaHue pacxofoB U-ce6ecToMMocTH.

o OT-yero 3aBUCAT pacxofbl. HopMaTUBHbIE, KO3DOULMUEHTHbIE U-TPEHAOBbLIE MOAENU NPOrHO3MPOBaHUS MPOAAX.
o OCO6EHHOCTH YCIIOBHO-MOCTOSIHHBIX U-YCIIOBHO-MEPEMEHHbIX PACXOA0B, UX-BJIUSIHWE Ha-MOLENb.

e OCO6eHHOCTU M-NOAXOALI MOAENUPOBAHUA MaTepUuasnbHbIX 3aTpar.

e OCO6EeHHOCTM M-NOAX0Abl MOZE/IMPOBaHUS 3apniaTHbIX pacXogoB.

o MogzenvpoBaHue NOCTOSIHHbIX PaCXOA0B: apeHAa, hpaHLIn3bI.

e OTAe/bHble 0CO6EHHOCTU MOAENMPOBAHNS KOMMEPYECKUX U-aAMUHUCTPATUBHbIX PACXOLOB.

Keiic: CozfaHve MOAenn UCKYCCTBEHHOIO MHTENIEKTa, KOTopas No3BoIUT MOMEHTASIbHO AenaTb naHbl (610)KeTbl) pacxooB Ballei
KOMMaHWUKN UM KopropaLuu.

MogenupoeaHue pa6ouero kanutana.

e Y10 Takoe pabounii KanuTan n-4ncTblit 06OPOTHBIN KanuTan: popmysa u-cxema NOHMMaHUA, BINAHWE Ha-PUHAHCUPOBaHWe.

* Mogenupyem octaTku 3anacos. CTaTuctuyeckas Mofesb 3anacoB. PesepBHble ocTaTku 3anacos. Mogenb EOQ.

e YnpaBieHne f,e6UTOPCKOW N-KPEeAMTOPCKON 3af0/MKEHHOCTbIO. MoaenvmpoBaHue nepnofoB o6opaynBaemocTi. ['padurkmn nnatexen
M-0CTaTKOB.

Keiic: KomnnekcHas Mopenb ynpaBneHus pabouvm kanutanom B-Excel.
Keiic: PaboTa c-HagcTpoiikon «Mouck peliexusi» B-MS-Excel.
®duHaHCcoBOE MofieIMpoBaHUe KanuTasnbHbIX BIOXKEHUIA.

e OCO6EeHHOCTM KanuTasibHbIX UHBECTULIMIA B-NIPOMbILLIIEHHOCTH, B-CEIbCKOM X03AWCTBE, B-MHHOBALIMOHHbIX NPOeKTax, B-AeBe/loNMeHTe.
o CMeTHOe nnaHupoBaHue, 3arpyaka CMeTHbIX HOpMaTUBOB U-aBTOMaTU3aums B-Excel.

¢ [lnaHMpoBaHue NMKBUAALMOHHBIX OXOA0B U-TMKBUAALMOHHbLIX PpacXxo40B.

o OnpepeneHmne XU3HEHHOro LiMKa 06bekTa MHBECTMUMW. PacueT amopTuaaumu. OcTaTouHast CTOMMOCTb.

Keiic: dvHaHcoBasi Mogenb CapEx: aBToMaTn3auus BBofa CMeTbl c-nomMoLbto VBA-hopMbl.
MopaenvpoBaHue HanoroBoi Harpy3ku U-HanoroBsasi ONTUMHU3aL S,

o Kakue pexxMMbl Hanoroo6s10XeHus1 6biBatoT B-PO. icnonb3oBaHe peXXMMOB Hanoroo6/10XXeHUs!, HafloroBbIX IbFOT U-NOCTPOEHUE CXEM
ANA ONTUMM3aLNn HaNoroB.

o MopgenupoBanue HAC, B-1.4. Bo3MeLyeHne HAC.

o OMHaHCOBOE MOAENMpPOBaHNE 3apniaTHbIX HaIOroB.

o OMHAHCOBOE MOLENMpPOBaHUE Hanora Ha-MpMobISib U-HANOroB B-CMELpeXnmMax.

Kelic: Bbi6ypaem HanoroBblv pexuM Anst uHaHCOBON MOAENW.
OeHb-3.
MopaenupoBaHue uoa6op pmHaHcMpoBaHus.

e /ICTOYHUKM DMHAHCUMPOBAHUA: UX-TJTHOCHI U-MUHYCbI.

o MoHATME CTOMMOCTM KanuTana. PacueT cpeHeB3BeLIEHHON cToMMocTK KanuTana (WACC).

e Pacyet KpeauTa: aHHYMTeTHbIN n-auddepeHUnpoBaHHbIN Nnoaxod. Kak onpenenvTb ahdeKTUBHYO NPOLEHTHYO CTaBKy. [epecTpoeHune
rpacuka kpeguta nog ctaHgapT MCOO.

e Pacuet nusunHra. MogenvpoBaHue rpadumka JIM3MHIroBbIX NaTeXen No-MeXayHapoAHbIM CTaHAapTaMm.

e DuHaHCOBOE MOAENMpoBaHNe B3HOCOB B-kanuTan U-puHaHCcCoOBOe MOAENUPOBaHe AUBUAEHAOB.

Kelic: Kak npaBu/ibHO CPaBHWUTb KPEAMUT U-NU3UHT, fenaeM npaBuibHbIi BbIGOP.
MnaH npuébineit ny6biTkos (P&L).

o Qopmbi MMNnY: ynpoLéHHas, paclumpeHHas, KaccoBas

e Pacuert EBIT, EBITDA, NOPAT, EBTDAR.

o OCOBEHHOCTU OTPaXeHWs NPOYMX AOXOAOB U-MPOYNX PacXofoB B-HGMHAHCOBON MOAENN.
e PacueT yncTor NpubbINmn n-pacnpenesieHne ee-Ha-CTENKXONLEPOB.

e Pacyet u-aHanu3 Koaph1UUeHTOB peHTabenbHOCTM NPoAaXx.

Kewic: Pacuet EBIT, EBITDA, NOPAT, EBITDAR.
MnaH aBMKeHUA AeHeXHbIX cpeacTs (Cash Flow).
o Tpu pasgena nnaHa ABUXEHWUS JeHEeXHbIX CPeACTB: KaK MpaBUibHO 3aMONHUTb KaXAbliA.

. npﬂMOVi N-KOCBEHHbIN KSLIJ-dJJ'onZ B-4eM OT/INHKNE, KaK NOCTPOUTD.

CtpaHuuya: 3us 4



e OCO6eHHOCTM KaL-(h1oy AEBeIONepCKMX KOMMaHMIA.
¢ YnpaBneHue KacCOBbIMU pa3pbiBaMU: Kak U36exarb.

Keitc: MogenuposaHue KaLw-(ioy NpsMbIM U-KOCBEHHbIM MeToAaMMU.
OeHb4.
WHBeCcTULMOHHDIN aHann3. CUTYaLMOHHbIN aHanus.

o OuHaHcoBas MoAenNb AN NPUBAEYEHNA UHBECTULMI U-KPEAUTOB.

e Bbl6op cTaBKM ANCKOHTUPOBaAHUSA A1 aHaNn3a UHBECTULMOHHOIO NpoekTa. KyMynaTUBHbIN METOA,

o CBO6GOAHbIN feHEeXHbI MOTOK MHBECTULMOHHOMO NpoeKTa.

e PacyeT cpoka OKynaemMoCTu MHBECTULMOHHOIO nNpoekTa. O0CO6eHHOCTU AUCKOHTMPOBAHHOIO CPOKa OKYNaeMoCTH.

e Pacuet uuctoi npusegeHHoi ctoumocTtu (NPV) u-nHaekca peHtaéenbHoctu (Pl). 9kcnepTtusa NPV n-Pl.

e Pacuet u-akcneptusa BHyTpeHHeN HopMbl goxogHocTu (IRR) n-moguduumnpoBaHHoii HopMbl foxoaHocTu (MIRR) Anst MIHBECTULIMOHHOIO
npoekTa.

e CUTyaLMOHHbIV aHanu3 npoekTa. Tabnuua faHHbix B-Excel ans pacyeTa BapuaHTOB NpoOEKTa.

o MoaenupoBaHue cUTyaluMOHHOIo aHanunsa c-nomMouubto VBA.

o CpaBHUTENbHbIN aHanu3 BapuaHToB. [lnarpamma TopHazo.

Keiic: IHBECTULMOHHDIN NpoeKT oT-A fo-Z.
®duHaHCOBbDIN aHaNU3 Mogenu.

o AHanus koadduumneHToB peHTabenbHocTu. Gopmyna [btolMoHa.

e AHanus koadduumneHTOB 060payYMBaeMocTun. PacyeT onepaLMoHHOro, GUHAHCOBOIO M-AEHEXHOr0 LMK/0B. icnonb3oBaHMe OLEeHKM
LMKIOB A5 NpefynpeXAeHns KacCoBbIX Pa3pbiBOB.

e AHanus GpuHaHCOBOM YCTONUMBOCTU. AHaNM3 J0NroBoW Harpysku (Jonr/EBITDA).

o AHanns K03 OULMEHTOB NMNKBULHOCTY.

Keiic: AHanus koadduumneHToB B-HGMHAHCOBOI MoAeNn 6U3Heca.
OueHka 6M3Heca Ha-OCHOBE Mo enn.

e 3aueM AenatoT OLEeHKY 6UsHeca.

o ANropuTM OLEHKU BU3HECa C-MOMOLLbIO PUHAHCOBOWM MOAENN.

e PacyeT cBO60AHOIO AEHEXHOro NoTokKa Ans 6MaHeca U-CBO60AHOIO AEHEXHOro NOToKa A/A BflafeNibLeB CO6CTBEHHOIo Kanurtana.
e Bbl6op CTaBKM AUCKOHTUPOBAHMSA A1 OLEHKM 6U3Heca.

Keiic: CTonmocTb 6usHeca B-p1HaAHCOBOM MOAENMN.
MpoBepka kayecTBa pMHAHCOBOI MOAENN.

o AyauT bMHaHCOBbIX MOAeNeN.

o [IpOrHO3HbIN 6anaHc Kak KOHTPOsbHbIN NapameTp. CBs3b 3-X OTYETOB.

o CpaBHUTeNbHbIW aHanns3 napameTpoB 6n3Heca N-GUHaHCOBOI MoAenNN.

e PacnipefenutenbHas cTaTUCTUKa Npu NpoBepke GprHaHCOBOI MoAenn 613Heca.
o lnaH-baKTHbIN aHann3 U-NoCNefCTBUSA ero Ha-pa3paboTky hUHAHCOBOW MOAENN.

[lpenogaBaTenu

BEOPUCOB AnekcaHap Hukonaesu4

BuaHec-KOHCYnbTaHT B 061aCTH yrpaBieHYeCKOro yyeTa, KOprnopaTUBHbIX GUHAHCOB, MHBECTULMI U HMHAHCOBOro aHanM3a.
MpenopaBatens nporpamm MBA 1 EMBA B MockoBCKoM MexXAyHapoAHo wkone 6usHeca MUPBUC, B PI'Y HedbTu 1 rasa um. NybkuHa.

CtpaHuua: 4 us 4
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