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TpaHchepTHOE LLleHOOOpa3oBaHMe: KaK U3bexaTb HanoroBble
pucku. CynebHasa npakTuKa u HOBOe B 3aKOHOAaTeNbCTBE

Mo nToram Kypca cnyliatenu CMOryT CaMoCTOSITENbHO BbI6UpaTh MeTOAbl 060CHOBaHMWSA LieH B CAeNKax, MPOU3BOAMTb NOUCK
COMoCcTaBMUMbIX KOMMNaHMii (6eHUMapKm), MO3HaKOMATCA C NOAX0AaMU MO NOArOTOBKE 3aLMTHOW JOKYMEHTALMW, TPEeHAaMU U
naaHaMu no HaforoBomn NoNUTMKe B o6nactu TLIO, a TakKe Y3HaKT CNoCOo6bl CHUXEHWUSA HANTIOrOBbIX MOTEPb M PACCMOTPSAT CBEXYHO
cyae6Hyo NpakTUKy Mo cAenikaM Mexay B3anMo3aBUCUMbIMU JIMLAMU.

[arta npoBepgenus: 9 -10 okTs6ps 2025 ¢ 10:00 go 17:30
ApTukyn: MC26436

Bup, 06yyenus: Kypc nobilueHns KBanudukaumm
®dopmart obyueHuss: OHNalH-TpaHCAUMS

Cpok obyyeHus: 2 fHsA

MpopomkuTenbHocTb obyyeHus: 164acos

CtoumocTb yuacTtus: 41 900 py6.

[ins y4acTHUKOB NpeyCMOTPEHO:

MeToanueckuin matepnan.

J[IOKYMEHT No OKOHYaHuM 06yyeHuns: o nToram obyyeHus cnyliaTenu, yCnewHo npoLeaLline UTOroByo aTTeCTaLUIo Mo NporpaMme
06y4eHus, NoslyyatoT Y 40CTOBEpPEHME O NOBbILWEHUN KBanudukaumm B o6bemMe 16 4acos (B COOTBETCTBUM C NIULIEH3UEN Ha NPaBo
BefeHVs 06pa3oBaTeNibHON AeATeNbHOCTH, BblAaHHOM [enapTaMeHToM 06pa3oBaHus U HayKu ropoaa Mocksbl).

Ina koro npegHasHayeH

eHepasbHbIX, GUHAHCOBbIX AMPEKTOPOB, FMaBHbIX 6yXranTepos, 6yxranTepos, CneumuanMcTos No HanoroBoMy NaHUPOBaHMUIO,
crneunanucToB no TpaHchepTHOMY LieHOO6pa3oBaHNIo, HaNloroBbIX KOPUCTOB,

Llenb o6y4yeHus

PaccMoTpeTb NpakKTUKY Hanorosoro KOHTPOA B 06/1aCTy TpaHCHEpPTHOro LieHo06pasoBaHuns, OCHOBHbIE BbIBOAbI U3 MPOBOAUMbIX
HasIoroBbIX MPOBEPOK W NpaKTUYECKME NMOAXOAbI K YIPABEHUIO pUckaMu TpaHcdepTHOro LIeHO06pa3oBaHust; 03HaKOMUTCA C
NPUHATBIMU M NIAHUPYEMbIMU HOBALMAMM M NOCNefHel CyAe6HO NPaKTUKOM; MOyYnTb NpakTUYecKre peKoMeHAaLmum no onTMMUsaLmm
HasloroBbIXx 0653aTeNIbCTB, KOTOPbIE MOMOTYT y4acTHUKaM 3 hEKTUBHO yNpaBnaTb GUHAHCAMU Y MUHUMWU3UPOBATL HANOrOBbIE PUCKM.
9TO MeponpuaTMe MOXHO 3aKa3aTb B KOpnopaTuBHOM topmaTe (06y4eHne COTPYAHUKOB OfHOM KOMMaHuu).

OTpenbHble ceMMHapbl B paMKax Kypca

e B3aumosaBuCUMbIe NULA: METOAbl CHUXEHUSA HasIOroBbIX PUCKOB

YyacTvie BO3MOXKHO OTAENbHO B KaXXA0M ceMuHape.

[TporpamMmma oby4yeHus
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AeHb-1.
Ccdepa npumeHeHus TLL,O n-nocnegHue n3ameHeHus.

¢ B3anM03aBUCUMOCTb KOHTpareHToB-— rfiaBHoe OCHOBaHWeE A1 KOHTPOA LeH. PaclumMpeHune cnucka nuu, npusHaBaeMblx
B3aMMO3aBUCUMbIMW.

o OCHOBaHWA A4N19 NPU3HaHUA CAENOK KOHTPONPYEMbIMMU.

e HoBble Tpe6oBaHus K-YBeAOMIIEHUSIM O-KOHTPONNPYEMbIX CAeNKax.

e HoBble Tpe6oBaHusa K-[lokymeHTauum no-TLIO.

o «BTOpUYHbIE» KOPPEKTUPOBKM NO-TPAHCTPaHWUYHbIM CAeNKaMm.

o /IcTOYHUKM MHPOPMALMK O-LieHaX: YTO MUBMEHUNOCH?

e /cnonb3oBaHWe MeAMAHHOrO 3HaYEHUSI UHTEPBaJIOB PEHTA6eNbHOCTH-/ PbIHOYHbBIX LiEH.

o HoBble npeaenbHble 3Ha4YeHUS MPOLEHTHbIX CTaBOK NMO-CT.-269-HK.

e HoBble pasmepbl wrpados no-TLO.

e CornaiueHue o-4eHo06pa30BaHUN: MHCTPYMEHT MUHUMU3ALUK PUCKOB, NOCNEAHNE U3MEHEHNS.

e Harnor y-ucTouHuMKa C-BHYTPUrPynmnoBbIx paboT U-ycnyr, oKasblBaeMbIX MUHOCTPAHHBbIMU KOMMAHUSIMU.

o CUMMETPUYHbIE KOPPEKTUPOBKMU.

Hanoroeblie npoeepku no-TLLO.

e PasrpaHnyeHnv NosIHOMOYMIN TEPPUTOPUANbHbIX HaNoroBbix opraHoB U-OHC B-BonNpocax KOHTPONS LieH.

e [pepnpoBepoyHbIf aHanu3a: noaxos ®HC k-ero npoBefeHuto. CAenKu c-MakcumarnbHbIM pUckoM nposepku. Kputepuu otéopa GHC:
JaHHble yBeJoOMJIeHUs n-aHanuTuyeckas nHdopmawms.

o MexayHapoaHblit 06MeH UHpopMaLmen. PUCKK gnst HanoronnaTenbLimka.

MpumeHeHue metogoe TLLO.

o [MpuoputetHocTb MeTogoB TLO.

e [1n9 Yero HyXeH GyHKLMOHaNbHbIA aHann3 n-kak ero NpoBoAnTbL?

e OCO6eHHOCTM pacyeTa pbIHOYHON peHTabenbHocTU. Micnonb3oBaHme MHPOPMALIMOHHbIX 6a3.
e YTO fenaTb, ecnu HY)KHO aHann3npoBaTb PeHTabebHOCTb MHOCTPAHHOIO KOHTpareHTa?

o [Mpumep gokymeHTaumm no-TLO.

Cype6Hasi npaKTUKa no-rpaHcepTHOMY LieHoo6pa3oBaHuio B-PD.

o Kak HanoroBble opraHbl MPUMEHSIOT NOSIOXeHUs pasgena V.1-Ha npakTuke (KpaTkue BbIBOAbI U3-Cye6HbIX Aen No-Ypankanui,
TonbATTMasoT, TA-PUD).

JeHb-2.
N3meHeHUs B HAIOr006/10)KEHMU B3aUMO3aBUCUMbIX nuL, B 2025 rofly: Ba)XKHble acNeKTbl.-
B3aumo3saBucumblie nuua.

o Koro npusHatoT B3aMMo3aBUCUMbIMWU NnLLaMn?

e B3aMM03aBMCUMOCTb MO 3aKoHy (M. 2 cT. 105.1. HK).

e [106pOBOJIbHas B3aMM0O3aBUCUMOCTb.

¢ B3anMMo3aBMCUMOCTb Mo cyay (MpuMepbl U3 cyae6HO NpaKTUKK).

o Kak HanoroBuKu BbISIBASIOT B3aMMO3aBUCUMMbIE Nnua.

o CNnoXHble BONPOCHI onpefesieHnsi B3aMM0O3aBUCUMOCTM NUL,.

e Cnepyet nn onacaTbCs B3aMM0O3aBUCUMOCTM FPynMbl KOMNaHWA?

o Kak B3aMM03aBUCUMOCTb BIUAET Ha HANOro0610XKeHNe?-

o O npaBe HaNoroBMKOB Ha KOHTPOJIb LieH MO HEKOHTPOSIMPYEMbIM cAenkaMm (0630p cyae6HOM NpakTUKK).
e Kak npaBuibHO MOCTPOUTb CUCTEMY B3aUMO3aBUCUMbIX NPeANPUSATUIA, YTOObI HE MOTEPSITb Ha Hanorax?

KoHTponupyeMblie caenku.

o Kakue caenku NPU3HAKOTCA KOHTPOJSIUPpYyEMbIMW.

e [MocnepcTeus KOHTPOJIUPYEMbIX COENOK.

e Cnocobbl pa6OTbI C KOHTpO/IMpyeMbIMU caesikaMy, C Le/ibko CHMXXeHUA HanoroBbiX PUCKOB.

. Opransau,Mﬂ 6U3Heca B3anM0O3aBUCHUMbIX KOMMaHWUN, KOTOpasa UCKNo4YaeT BO3BHUMKHOBEHUE KOHTPOIMPYEMbIX COENOK.
e Hanorosbin KOHTPOJIb HEKOHTPOJIMPYEMDbIX CLEJIOK.

Dpo6neHune 6usHeca.

o [1po6nieHune 6u3Heca 6e3 CreLpexXMMoB: Yero CTOMT onacaTbea?

e BbirogHble oco6eHHocTn YCH, MNCH.

e HAC nnatenbwmkammu YCH ¢ goxogamu 6onee 60 MSH. py6.

e OCO6EeHHOCTM BCTpauBaHUs CneLpexnMoB B 6U3HEC KOMMaHUW.

o CxeMa apo6neHunst 6u3Heca — rnaBHOE Opy)Xue HanorosukoB. 0630p cyfe6HO NPaKTUKK MO cXxeMaMm Apo6rieHus GUsHeca.
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e Hanorosasi aMHUCTUS MO Apo6rieHnst 6usHeca 3a nepuopg 2022-2024: KTO M Kak MOXeT BOCMOJIb30BaTbCS.-
Cnoco6bl opraHu3aLuu B3aumMo3aBUCUMbIX NUL,.

e ['0510BHasA KOMMaHWs U BU3HEC-eANHULIbI.

o KomMnaHusa ceig.

o OUHAHCOBDBIN LIEHTP.

e CepBU1CHbIE KOMMaHWUK.

e BepTukanbHas v ropusoHTanbHasi UHTerpauus.

Oprauuaauuﬂ (bVIHaHCOBbIX NMOTOKOB MeXAy B3aumMo3aBUCUMbIMU NIULLAMMU.

o TUNUYHbIE OLUNGKU, NPUBOASLLME K [OMOJIHUTENBHBIM HANIOrOBbIM NOTEpsiM (HEO60CHOBaHHas HanoroBas Bbirofa, 6e3so3MesfiHoe
NoJib30BaHWe, 3KOHOMUYECKN HEO60CHOBaHHbIE pacxodbl U T.4.).

o Hanorosblit apdHeKT BHYTPUOUPMEHHBIX CAENOK: KaK ero NpaBubHO OLeHUBaTh?

o ®OpMbI OpraH13aLm B3auMoenCTBUA B3aUMO3aBUCUMbIX JINLL:

o BHYTPU(UPMEHHbIE YCNYrK: Ha YTO 06PaTUTb BHUMAHME;

o BaXKHble Pas3bsCHeHUs KOHTponupytoLwmx opraHoB (Mucbmo ®HC PO o1 06.08.2020 N LLIKO-4-13/12599@ «06 oTAENbHbIX BONpocax
HaNoroo610)KeHWs1 BHYTPUIPYMMOBbIX YCNYr» U Lpyrue pasbsiCHEHUS);

o YTO TaKoe aKLMOHEepPHbIe pacxolbl 1 Kak ux TpaktyeT ®HC;

o BHYTpUdMPMEHHbIe 3aiiMbl, MOXHO N1 MPUMEHSITb 6ECNPOLIEHTHbIE 3aliMbl;

o AUBMAEHAb! U pacnipegenieHne Npubbinm (B TOM Yucie U MpUMEHeHWe CTaBKU Hanora Ha avBuaeHabl 0%);

o 6e3B03Me3[Has NoMoLlb (B TOM YKC/e U BKaj B MMYLLECTBO 06LLeCTBa): Kak NpaBu/IbHO BOCMO/Ib30BaTbCSA HA/IOrOBbIMU NbroTamu;

o [OrOBOP Ha yrNpaB/ieHHE;

o NpefocTaB/ieHne NepcoHana;

o pPOANTH;

o BJIOXXEHWA B yCTaBHOI KanuTar;

o NpUBNEeYEHUe NocpeHUKOB (B3aMM0O3aB1CHMbIE MOCPEAHUKM, TEXHUYECKME MOCPELHMUKM): Ha YTO 06paTUTb BHUMAaHWe.

Kak npueneyb UHBECTOpa unu npopaTb 6u3Hec 6e3 HanoroB. JIbroTbl npuv npojaxe AoNei N aKuuii KOMNaHUU.

[lpenogaBaTenu

I)KAAPBEKOB CtaHucnaes MapatoBuy

HanoroBblii KOHCYNbTaHT, YneH HayyHo-akcnepTHoro coBeTa Cotosa «MHK», akcnepT no Hanoroo610XeHnto. PykoBoaWun KpynHbIMU
HasIoroBbIMY NPOEKTaMM B POCCUICKUX U MHOCTPaHHbIX KoMnaHusix (ABTOTOP, OAO «MockancTpoit», YT «MocKoBCKMi
MeTpononuTeH», TenekaHan CTC, 3A0 «CABMunnep PYC», Helios v ap.), B T. 4. o6ecneunBan hopMmpoBaHue Nosmumm ans

3P HEKTUBHOIrO OTCTaUBaHWSA UHTEPECOB HanoroniaTenbluMKa B CyAax pasHblX MHCTaHLUUNA.

B kauecTBe nomoluHmMKa aenytata Flocaymbl PO yuacTBoBan B akcnepTuse nonpasok B Hanorosbit kogekc PO. ABTop KHUM «Hanorosble
PVCKU: KaK BbISIBJIATb U CHWKaTby, «Hanorosbii 6eHYMapKuUHr», «MeToAbl 1 CXeMbl HaJIOrOBON OMTUMKU3ALUM» U T.M. U MHOTOYNCIIEHHbIX
ny6/IMKaLmiAi Hanoroo6I0XeHUIO U ByXranTePCKOMY yYeTy.

SUATONHOB 9nbagap Wamunbesuny

CoBETHUK, AMPEKTOP AenapTaMeHTa «Hanorosoe NpaBo» MeXayHapoaHoi topuaudeckoi komnanum GRATA International.

Cdepa npoeccmoHanbHbIX MHTEPECOB:

Cneumnanusauus: TpaHcdepTHOe LleHO06pa3oBaHNe, HaIoroBOE COMPOBOXAEHUE MPOEKTOB U CAENIOK, HAaJIoroBOe KOHCY/IbTUPOBaHue,
pa3speLleHne HanoroBbIx cnopos, Hanoroeblit Due Diligence.

O6pasoBaHue:

OKOHYMN MOCKOBCKMIA FOCY,apCTBEHHbBIV MHCTUTYT MEXAYHApOAHbIX 0THowweHuin MU, Poccun (MTMIMO) no cneumnanbHocTv «MupoBas
9KOHOMMUKa», CapaTOBCKYIO rocyjapCTBEHHYIO FOPUAMYECKYO aKafeMuto Nno cneunanbHoOCTH «l0pucnpyaeHumns».

OnbIT paboTbi:

Bonee 15 neT cneumanuanpyeTcsi Ha HanOroBOM MpaBe. Boarnaensan HanoroByt NPakTUKY B MeXAYHapOoAHOW topuanyeckomn pupme v B
OZLHOW M3 KPYMHEWLINX POCCUNCKUX topuanyeckmx pupm. B mockosckom oduce Ernst & Young 3aHMMancs BbiSIBIEHUEM HaNOroBbIX
pvckoB B paMKax ayauTta komnanui (PXX[, Danon, Yamaha Motors, l0)Hasi TenekoMMyHUKaLMOHHas KoMnaHus, Ritz Carlton).
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