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YnpaBneHne MexaHMaMamMun pasBUTUSA rocyapCTBEHHO-
4aCTHOrro NapTHepCcTBa

MporpamMma Kypca paccMaTpvBaeT HOBOBBEAEHWUSA B HOPMaTUBHO-NPaBOBOM perynnpoBaHum [YI1; UICTOYHMKMU hUHAHCUPOBaHKA
AN NporpaMM MOJEepHM3aLnn N MHBECTULMOHHBIX MPOrpaMM; KOHLIECCUMOHHbIE CoralleHnst Kak apdeKTUBHbIA MHCTPYMEHT
MOJZepHMU3aLMK 1 peKOHCTPYKLUK B chepe XKX: KMSHEHHbIW LMK KOHLECCUM OT Ha4yasIbHOro niaHa Ao GUHaHCOBOro 3aKPbITUS.

[arta npoeegenus: 3 -5 ceHTabps 2024 ¢ 10:00 go 17:30
ApTtukyn: MC23612

Bup 06yyeHus: Kypc noBbllweHust KBanudukaumm

dopmart obyyeHun: OHnaiH-TpaHCAAUMA

Cpok obyyeHus: 3 fHA

MpopomkuTenbHocTb obyyeHus: 244aca

CtoumocTb yyacTtus: 45 000 py6.

Jins y4yacTHUKOB nNpeflycCMOTpeHo: MeToauyeckuni matepuarn.

JI0KyMeHT no oKoH4YaHuu oby4eHuns: o ntoram obyyeHus cnyliaTenu, yCnewHo nNpoLleaLlne UTOroByto aTTecTaLuio No nporpaMme
06y4eHus, MoslyyatoT Y [OCTOBEpPEHME O NOBbILWEHUN KBanudukaumm B o6bemMe 24 4acos (B COOTBETCTBUM C NIULIEH3UEN Ha NPaBo
BefleHVsi o6pa3oBaTesibHON AeATeNbHOCTH, BblAaHHO [lenapTaMeHTOM 06pa3oBaHusi U Hayku ropoga Mocksbl).

[lna Koro npegHasHa4veH

PykoBoguTenen un cneynanucToB permoHanbHbiX OpraHoB BNIaCTU M OPraHOB MECTHOIO CaMoynpaB/ieHus], NPeANPUATUIR U OpraHn3auni
XUANLWHO-KOMMYHasbHOW cdepbl, pyKOBOAUTENEN U CNeLnanucToB rocyapCTBEHHbIX U MyHULMNAbHbIX OPraHOB BNacTy,
pyKOBOAMTENEN M CNEeLnanucToB NPeanpuaTUi XUIULLHO-KOMMYHasIbHOM cdepbl, PeCYypCOCHabXatoLMX OpraH13aLui, FopucToB,
3aHMMaoLLMXCA BOMPOCaMM COMPOBOXAEHNS KOHLLECCUOHHbIX COrnalleHnn u cornawenun M4, M4r.

Llenb o6yyeHus

nOJ'Iy‘-WITb 3HaHNA N HaBbIKK MO MeéXaHn3mMaMm npuBJiedeHna WHBECTULNA B VIHd)paCprKTyprle NPOEKTbI; MOHATb MEXaHU3MbI
peannsauum NHBECTULUOHHBLIX NporpamMM 1 nporpaMmm MoaepHusauunu, oBnagetb MeXxaHMsMamMm 3akro4eHnAa U ConpoBOXXAEHUA
KOHLECCMOHHbIX COrNaLleHunH, packpbITb Flp06f|eMHbIe BOMNPOCbHI 3aKN04YeHUsA U UICNONTHEHNA KOHLIECCUOHHDbIX cornaweHun B cq)epe
KOMMYHanbHOro X03A1CcTBa, 0CO6EHHOCTU AO0NITOCPOYHbIX NapaMeTpoB perynampoBaHnUA KOHLECCMOHEepPOoB, NOPAAOK UCMONTHEHNA U
KOHTPOJISi KOHLUECCUOHHbIX COornalleHnin no 06beKkTaM KOMMyHaJ’IbHOﬁ VIHCbpaCprKTypbl, paccMOTpeTb I'IpO6J'IEMHbIe BOMPOCbI U «y3Kne»
MecTa.

OCco6eHHOCTM NporpaMmmsil

C 01.10.2023 roaa n3smMeHWIUCb NpaBuaa 3aKNOYEHNS U U3MEHEHWUS KOHLLECCUOHHbIX COrNnaLleHnin B KOMMYyHanbHon cdepe.
depepanbHbiM 3akoHOM N2 296 ot 10.07.2023 ycTaHOB/IEHbI HOBblE TPEGOBAHUS K KOHLECCUOHEpaM W HOBble OrpaHUYeHus No
(bMHaHCOBOMY y4acTUO KOHLeAeHTa. YTBEPXAEeHbI HOBble 06a3aTeNbHble PacXoAbl Ha TEXO6CNYXMBaHME 06HEKTOB B KOHLIECCUY,
BBeAEHbl HOBblE NpaBu/ia OpraHM3aunn 31eKTPOHHbIX KOHKYPCOB Ha NMPaBO 3aK/1IF04YEHNS KOHLLECCUM U HOBbIV NOPSAAOK CorfacoBaHus
N3MEHEHUsI AENCTBYHOLUMX KOHLLECCUOHHbIX COrNalleHnii B aHTUMOHOMOJbHbIX opraHax. 3akoHoM oT 04.08.2023 roga N2 490-03

yTBepsKeHbl 60/iee XecTKre TpeboBaHUA K KoHLeccnoHepam B XKKX: He flonyckaeTcsl, YTo6bl MU MOFN 6bITb ochuoprl(e: KOMI'IaHVIVI_II/I 4
TpaHuua: 1 us
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NOAKOHTPOJIbHbIE UM opraHu3aummn. KoHueccuoHep o613aH paspaboTaTb U yTBEPAUTb UHBECTULIMOHHYIO NMPOrpamMMy; JOJSIXKEH
COOTBETCTBOBATb TPE6OBAHMAM MO KBaNMGUKaLMKU MO HaNMYMIO OMbITa 3KCMlyaTauuyM 06bekToB TeMNI0CHa6XXeHUS], BOAOCHabXeHNs U
BOLOOTBE/eHUs. Bce NpuHATbIE HOBOBBEAEHUS [0KHbI 06€CNEYNTb NPO3PaYHbIi MEXaHWU3M NPUBEYEHNUs YaCTHbIX MUHBECTOPOB B
CTPOUTENBLCTBO U 06HOBMIEHNE OCHOBHbIX (OHA0B KOMMYHanbHOW MHpacTpykTypbl. C 2025 roga B nnaHax BOb cospaTtb nporpammy
dvHaHcupoBaHusa oTpacny XXKX ¢ nbroTHbIM A0ITOCPOYHBIM KPEeAUTOBAHUEM U MPUBNEYEHNEM YaCTHbIX MHBECTULIMIA.

9TO MeponpuaTMe MOXHO 3aKa3aTb B KOpnopaTuBHOM opmaTe (06y4eHne COTPYAHUKOB OLHOM KOMMNaHuu).

[TporpamMma oby4yeHus

JeHb-1.

HopmaTtueHo- npaBoBas 6a3a. CoBpeMeHHOe COCTOsIHUE FOCyAapCTBEHHO-YaCTHOro NapTHepcTBa B-Poccun. OcHoBHble oTanuusa MY
1-KOHLLeCCMOHHbIX COrnaLleHuiA.

o IameHeHus1 B-3aKOHe «O-KOHLecCcUsix» U-HoBble TpeboBaHMUS K-KoHLeccMoHepaM corniacHo ®3 N2-296 01-10.07.2023.

e OCO6EeHHOCTU U-NPO6IIEMHbIE BOMPOCHI 3aK/HOYEHNUS KOHLLECCUOHHbIX cornatieHuii (KC), 06beKTOM KOTOPOro ABNSOTCS 06bEKTbI
TennocHabxeHus, BOAOCHa6GXeHUA-U (MNn) BOAOOTBEAEHNS.

o KOHKypC nnv yacTHas nHuumnatmea?

o [opAagok HanpaBneHus nNpeasioxeHnin o-sakntoveHnn KC. CywectaeHHble ycnosus KC.

["apaHTUM npaB M-3aKOHHbIX UHTEPECOB CTOPOH KOHLECCMOHHOMO COrnalleHns.

e O6si13aTeNIbCcTBa KOHLECCUOHEpa U-KOHLIeAEeHTa.

O6ecneyeHune UCMOSTHEHUSI 06513aTENbCTBA NO-3aK/THOYEHUIO KOHLIeCCUU.

o [opAAOK TEXHNYECKOrO 06CNY)XMBaHNA 06beKTOB-KC M-06513aTeNbHbIe pacxofbl Ha-aKCnayaTauuo umyllecTsa. HoBble NpusHaku

N-NOCNEeLCTBMUS HAacTyNIeHMs 0CcobbIxX 06a3aTenbeTB B-KC.

HoBble BO3MOXHOCTYU NpekpalleHns-KC 6e3 cornacus KoHueaeHTa.

o [1paKTrKa N-OCHOBHblEe aCNeKTbl PaCTOPXEHUSI KOHLLECCUOHHbIX COrnalleHuni.

CynebHasi NpakTukKa, 0co60 3HaYnMBble CyAe6HbIe PeLleHus.

MpakTukyMm. Co3fiaHne NoLaroBon UHCTPYKLMUM AeNCTBUIA A5 06bsIBNIEHMS KOHKYpPCa Ha-3aK/toYeHe KOHLLECCMOHHOIO CornalleHust.

OeHb2.
Moarotoeka npoekTta M4M (M4). OnpeaeneHne MCTOYHUKOB (pUHAHCMPOBAHMSA MOAEPHU3ALUN 06 BEKTOB.
OnpepeneHue nfpeasapuTenbHas NOAroTOBKa NpoeKTa.

o peaBapuTeNbHOE U3y4YeHe BO3MOXHOCTU peanm3auum npoektos MY (MYM).

o Buabl MHBECTULMOHHBIX KOHTpakToB (CMUK, C3MK, AUC, KXKL, koHLeccus u-ap.).

o OnpepeneHve cpoka peannaaumnmn NnpoekTa.

e Paspa6oTka KoHUenuum npoekTa (prHaHCOBasi MoZeNb, MPaBoBas MOAESb, TEXHUYECKas MOAesNb, MapKETUHIOBbIV aHanus, MaTpuua
PYCKOB).

o QuHaHcoBasa cTpykTypa npoekTa. CospnaHune bl-u-puHaHcoBon Mofenm npoekTa. MHCTPYMEHTbI OKYynaeMOoCTU MHBECTULNIA B-NPOeKTax
ryn.

o Mepbl NoAAEePXKKMN.

o MpakTukyM. OnpeaeneHune onTuManbHON GOpPMbI FOCYAapPCTBEHHO-4aCTHOroO MapTHepCTBa ANA Co3aaHnsA HGPaCTPYKTYPHOro
npoekTa. Mnatocbl N-MUHYCbI BbIGpaHHON GOPMBbI.

HoBble ycnoeus n-1opsaoK GpMHaAHCOBOro y4acTusi KOHLLeieHTa.

e dopMbl GUHAHCOBOrO y4acTus: KanuTanbHbI FPaHT, MaTa KoOHUeAEeHTa, MUHUMabHbI rapaHTUPOBaHHbIN LOXOA,

o OrpaHuyeHusa no-pasmepy GUHaHCOBOroO y4acTus.

o [TopspoK cornacoBaHUsi USMEeHeHWI YCNOBUI U-CPOKOB PUHAHCOBOIO y4YacTus.

o OnpegeneHne oNTUMabHOMO NIAaTEXHOrO MexaHWU3Ma WU-yCNoBUIA GHOJXKETHOMO y4acTusi My6AUYHOW CTOPOHbI B-NPOeKTe (OT/IOXKEHHbIE
6l0)KeTHble 0653aTeNbCTBA).

o OOpMbI 6I0IXKETHON PUHAHCOBOW NOALEPIKKM.

o CTpyKTypbl NoAAepXXKu NpoekToB B-cdhepe MM (rocysapcTBeHHbIE CTPYKTYpPbI, PUHAHCOBbLIE UHCTUTYTbI, UHBECTOPDI).

o BoaMoxHble popMbl ny6anMyHoro puHaHcUpoBaHUs (rocyaapcTBeHHble NporpaMMbl, PoHA pedopmupoBaHus XKX u-ap.).

e MexaHuaM TIF (MoKpbITME YacTW MHBECTULMIA 3a-CYET Hasloros).

e Bbinyck «BeYHbIX» 06MUraLui.

e [1naTa KOHUeAeHTa.

e MexaHW3M MUHUMasbHOrO FrapaHTUpoBaHHoro fgoxoga (M) nHBecTopa Ha-3KCMyaTaLMOHHON CTaanu peanusaLum NpoeKTa.

e Bonpochbl, cBsi3aHHbIE C-NPUBIIEYEHMEM YaCTHOIO (MHAHCUPOBAHUSL.

CTpaHuua: 2 us 4



e KpeauTHbI nopTdenb N-0cO6EHHOCTM yyeTa NPoLEeHTOB no-kpeanTy B-ANP

o JleHeXHble NOTOKM B-MPOEKTE Ha-pasHbIX CTafNSAX €ro XXM3HEHHOro Lnkna. OCO6eHHOCTHN KOHTPOJIA «CBOBOAHOIO fEHEXHOr0 NOTOKay.
o OCHOBHble (hMHaHCOBbIe NoKasaTesin NpoeKTa.

e B3anmopenicTBume KoHUeAeHTa N-KOHLieCCUoHepa C-huHaHCUPYOLWMMM opraHnsaumsamu. MNpsmoe cornalueHuve.

e O6ecneynTenbHbl NaKeT.

 KoMMepyeckoe 3aKpbITHe.

MpeanoutuTenbHble GopMbl B3aUMOAENCTBUA MeXXAY NY6/IMUHBIM N-4aCTHBIM NapTHEPOM B-Pa3HbIX MHPPACTPYKTYPHbIX NpOEKTaXx.

o MpeanoytuTenbHble hopMbl B3aUMOAENCTBUSA B-3paBOOXPaHEHNN U-06pa30BaHUN.

e OcobeHHOCTM opraHusauun dopm MYM Ha-TpaHcnopTe.

e OcobeHHOCTH opraHu3auun dopm M4 B-chepe nHbOOPMaLMOHHbBIX TEXHONOTUIA.

e Oco6eHHOCTH opraHusaumu dopm M4 B-Typuame n-huanyeckom KynbType

o [paKTUKyM: onpefeneHne UCTOYHMKOB (DMHAHCUPOBaHWSA NPOEKTa, CPOKOB OKYNMaeMOCTU MEXaHU3MOB UX-BO3BPaTHOCTU UHBECTULIUN,
(hopMUpoBaHME AEHEXHbIX MOTOKOB A5l UX-BO3BPATHOCTY.

JAeHb-3.
®dopmMupoBaHue yC10BUIA KOHLLECCUOHHOIO COrNalleHus ANna npeanpuaTMA KOMMYHaNbHOIO KOMIJIEKca.

MY unu 00O0. Mniocbl /MUHYCbI NpY CO34aHNUKU HOBOTO NPEANPUATUS KOMMYHaNbHOro KoMrekca. lNMntocbl/MUHYCbI KOHLeccuii ans
pa3BUTMSA KOMMYHaIbHOro Komnnekca. MoAroToBUTeNbHbIE LWArK K-3aKK0YEHUIO KOHLLECCUOHHOIO COr/IalleHus], oTpacneBble
0CO6EHHOCTH NOAroTOBKM NPOEKTa B-OTHOLUIEHMN 06 beKTOB KOMMYHasIbHOW UH(PACTPYKTYpbl.

KoHueccuoHHble cornaweHus (KC) B-cepe XKKX.

e OrpaHuyeHust 3aKOHOAAaTeNIbCTBa B-4acTu Bbi6opa GOpM B3aUMOAeiCTBUSE MeXAY NY6IMUYHbIM U-4aCTHbIM ceKTOpoM B-ctepe XKKX.

CocTtaB cTopoH KC-— oco6eHHocTU-KC B-chepe XKKX.

Cy6bekT PO-kak cTopoHa-KC B-cdepe XXKX, npaBoBoi CTaTyC MMyLLLECTBa, BOBIEKAEMOrO B-peann3aumio npoekTa (06bekT

COrNalLEHUsT; <MHOE UMYLLECTBOY; UMYLLECTBO, HE-OTHOCSILLIEECS] K-OObEKTY COrnaLleHust U-<MHOMY MMYLLECTBY»; UMYLLECTBO TPETbUX

nuy). MepeyeHb 06LEKTOB, MOAJSIEXALLMX Nepeaade B-KOHLECCUIO.

e OCo6eHHOCTM Nepefayn He3aperncTpUpoBaHHOMO UMYLLLECTBA.

o CywecTtBeHHble ycnosus KC.

BHeceHMe N3MeHeHMI B-CXeMbl TENIOCHAGXEHWS1/BOAOCHABXEHNS.

MexaHun3Mm yTBepXaeHus Tapuda cBepx npeaenbHbIX MHAEKCOB poCTa.

Mopspok yTBepXAeHUA MHBECTULMOHHON NporpaMMbl NpeanpuATUS KOMMYHabHOMO KOMIeKca.

MpaKTUKyM: pacrnpeaeneHue «ponei», 30H OTBETCTBEHHOCTM U-PUCKOB NPOEKTa MeX Ay Ny6ANYHbIM U-4aCTHbIM NapTHepoM. MapaHTum

Ans dMHaHCOBbIX OpraHuU3auumi.

e MNoaroToBUTENbHbI 3Tan (MOArOTOBKA TEXHUKO-3KOHOMMUYECKOr0 060CHOBAaHUS, MPOBEAEHNE TEXHUYECKOrO 06CNef0BaHuNS,
aKTyanusauus cxeMbl TENIOCHabXeHus, GopMUMpoBaHMe 3asBKM B-afipec opraHa perynvposaHus Tapudos u-.4.).

o CornocTaBfieHMe AONTOCPOYHbIX NapaMeTPOB PeryimpoBaHns c-bMHaHCOBO-9KOHOMMYECKOWN MOAENbIO MPOeKTa.

e PacueT u-yTBepxeHune OCHOBHbIX PU3MYECKUX NOKasaTeniel NPoeKTa, pacyeT UX-B-AUHAMMKeE NO-CPOKaM peanusaLum npoekta (
noTepwu, yfieNibHble PacXoAbl 3N1eKTPOIHEPTUM, YAeSIbHble pacXoabl TOMIMBA, U.T.4.)

o [lonyyeHne fONrOCPOYHbIX MapamMeTpoB TapudHOro perynMpoBaHus

e Heo6xoaMMble NpaBoOBble aKTbl OPraHOB MECTHOI0 caMoyrnpaBieHUsl A5t TPOBELEeHUss KOHKYPCHbIX NpoLeayp B-Liensax 3aKntoveHust

KOHLIECCMOHHbIX COrflalleHui. MNnaH KOHLECCUOHHbIX cornalueHuni ( natcbl/MUHYChbI).

OcobeHHOCTM GOPMMPOBaHUSA MNaHa pa3BUTUA NPEeANPUSTUS KOMMYHaJIbHOrO KOMIJIeKca Npu OKOHYaHUK npoueaypbl 6aHKpPOTCTBA.

MpakTukyMm: CocTaBfieHMe OCHOBHbIX Tpe6oBaHMIN TEXHUYECKOr0 3afaHusi Ha-06cnejoBaHne 06bEKTOB KOMMYHaIbHOM

WMHPPacCTpyKTYpbl , NOPSAAOK ONpeAeneHns KOHTPOJIbHbIX NOKa3aTeNe KOHLECCMOHHOIO CornalleHus.

0OCO06eHHOCTM 3aK/I0YEHUA TPEXCTOPOHHEro KOHLLECCUOHHOrO cornatueHus B-cdepe XKKX.

e OCO6EHHOCTM 3TanoB KOHKYPCHOM Npoueaypbl.

o [lpaKTMKa NOAroTOBKM AOKYMEHTaLMUMW 4SS NPOBEeAEHNA KOHKYPCHbIX MpoLeayp.

e HeKoHKypCHble npoLeaypbl 3aKHOYEHNA KOHLLECCUMOHHOIO CornalleHus, npakTuka noAroToBKM YacTHON MHUMLMATUBBI.

o CyuiecTBytolme popMbl KOHLEECCUOHHBIX cornatieHunit B-XXKX («<kopo6kax, ynpoluieHHast popma, B-COOTBETCTBUU C-METOANYECKUMU
pekoMeHZaLusiMu) c-puMepamu.

Peanusauus KOHL,eCCUOHHOIO cornaweHus B-chepe XKKX (TennocHab)keHusi, BOJOCHA6)KeHUSA U-BOJ00TBEAEHUS).

o [lepepava nmyulecTtsa.

o TapudHasa kKamnaHus.

o JloroBopHas KammnaHus.

o dopmupoBaHue wraTa SPV.

o KaccoBble paspbiBbl Ha-CTapTe NpoekTa.

e [[apaHTUM BO3BpaTa UHBECTULINIA KOHLLECCMOHEpa.

e BzanmopeincTeune, NoTHOMOYMA U-06813aHHOCTU CTOPOH KC.

e OTBETCTBEHHOCTb CTOPOH KOHLIECCMOHHOIO COrnalleHus.

e OpraHusaums apheKTUBHOro KOHTPONS U-MOHUTOPUHIA 3a-XO40M peannsaLmmn npoekTa.
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o BHeceHwue nsmeHexni B-KC.

o JlocpoyHoe pacTtop)eHue KC.

o [Mpo61eMbl KOHLIECCUI, MYTU PELLEHUS U-PEKOMEHAALIUMN.

o [IpaBonpuMeHNTeNbHas NMpaKTMKa: 0630p CYAEe6HbIX PeLIeHNI NO-KOHLLECCUOHHbBIM NPOEKTaM.

o MpakTukyM: PaspaboTka MexaHNn3MOB KOHTPO/SI UCMOJIHEHUS] KOHLLECCUOHHOTO COrJlalleHnsl CO-CTOPOHbI Ny6IMYHOMO NapTHepa.

[lpenogaBaTenu

MPEMOLOABATE/b

JOvpeKTop No NHBECTULMOHHOW AesATeNbHOCTU U cTpaTernyecknm npoektam 000 «P3C-napk».

OnbIT pa6oTbl: MK «T natoc», nogpasgeneHne OAO «PKC», koMmmepyeckuii gupektop. 000 «M3P», inpekTop no cTpaternyeckomy
passutunto. OAO «TIK-2».

CtpaHuua: 4 us 4



